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AHHOTauua

B COBPEMEHHDbIX YCJTOBUAX Pa3BUTUA S3KOHOMUKHN
BOMPOCHI, kacatolwmecs obecrneyeHns GrUHaHCOBOM
©e30MacHOCTM Ha Makpo- U MUKPOYPOBHSX, CHMTa-
IOTCS MPUOPUTETHLIMU, TPEBYIOLWMMN OeTanbHOro
N3y4yeHna m KoOMrieKkCHoro nogxoga K MMHMMn3a-
umn yrpos n obecneyeHms ouHaHcoBol 6e3onac-
HOCTW Ha pa3nn4yHbIX YPOBHAX. B peueHanpyemom
y4eOHOM NMOCcoOUK? pacKpbIThl CYLLHOCTb U 3Ha4ve-
HMe PUHAHCOBOW 6e30MacHOCTU, BONPOCH! NpPaBo-
BOro obecnevyeHus pUHaAHCOBOWM 6e30MacHOCTH,
OCHOBbI aHanM3a YPOBHSA U MeToAbl OLEHKW, CUC-
TemMa ynpaBneHus GUHaHCOBOM 0e30MacHOCTbLIO,
CUCTEeMbl MokasaTenen, MexaHusm obecnevyeHus
©e30MacHOCTM Ha Makpo- U MUKPOYPOBHE.

KnoyeBble cnoBa: ¢uHaHcoBass 6e3onac-
HOCTb, CUCTEMA, roCcy4apCcTBO, PEMMOH, KOMMEpPYe-
CKuii 6aHK, JINYHOCTb, OLIEHKA YPOBHSI (PUHAHCOBO
6e30nacHocCTy.

B coBpemenHBIX ycnoBusix 23 pexkTuBHas pea-
JU3asl BHYTPEHHEW M BHEUTHEH MOIUTUKU TO-
CyJlapcTBa, KOTOpasi 00eCreunBaeT yCTOWYUBOE
COLIMAJIbHO-D)KOHOMUYECKOE Pa3BUTHE CTpPaHBI,
HE MOXET OBITh peanu3oBaHa 0e3 MpPOBEIACHHUS
(bMHAHCOBO-?PKOHOMUYECKOW TOJIUTHKH B CO-
OTBETCTBUU C HAIMOHAJIHLHBIMU MHTEpecamu. B
CBSI3M C YeM OJHOM M3 IVIABHBIX COCTABISIOLINX
SKOHOMHYECKOI 0€30MacHOCTH COBPEMEHHOTO
rocyjaapcTBa SIBIsieTcsl ero (uHaHcoBas 0e30-
MacHOCTb, OOecreyeHne KOTOPOW CTaHOBHUTCS
HE0OXOIUMBIM YCIIOBHEM pealu3alnu GUHAHCO-
BO-9KOHOMHYECKON TMOJUTHKH, HAIMpPaBIEHHOM
Ha OTCTaMBaHWE HAIMOHAJIBHBIX MHTepecoB. O
CTEMEeHH 3alUIIEHHOCTH (UHAHCOBOI CHCTEMBI
rocy/JapcTBa CBHUJETEIBCTBYET €€ TEKyllee CO-
CTOSIHHE, KOTOPOE MPEICTaBICHO OI0/KETHBIMH,

HAJIOTOBBIMU, OAaHKOBCKUMHU, (DOHTOBBIMH U JIPY-
THIMH 3BEHBSIMHU.

B nacrosiiee Bpemsi BOpOChl (PMHAHCOBOIA
0€30MacHOCTH ¥ €€ BIHMSHHE Ha COIUAIBLHOE H
HKOHOMHYECKOE PA3BUTHE CTPAHBI — IPEIMET
00CYX/IeHUs!, OCTAIOIINICS B IEHTPE BHUMAHHS
YYaCTHUKOB MOJUTHYECKOTO U SKOHOMHUYECKOTO
coo01mIecTs.

Tem He MeHee Hay4YHOE HCCIIEJOBAHHE JaH-
HOU MpOOJIEeMBI HEJb3S PU3HATH MOJTHBIM, UTO
OTIPEeNIeITUIIO LIeNb U 3a/1a4H HAIMCAHUs y4eOHO-
ro nocobusi «OCHOBBI ()MHAHCOBOW Oe30mMacHO-
CTH», KOTOPOE MOJTOTOBJICHO U OIyOJIMKOBAHO
AaBTOPOM — KaHAUAATOM YKOHOMHYECKUX HaYK,
norieaTom B.1. Munetoii (Kybanckuii rocyaap-
CTBEHHBIN YHHBEPCHUTET).

YyeOHOe mocobue aapecoBaHO CTYJIEHTaM
CHEeNMATbHOCTH  «JKOHOMHUYECKas  Oe3ormac-
HOCTBY», CTYACGHTAaM M TNpENoJaBaTeNsiM KO-
HOMHYECKHX BY30B, a TaKKe CIEIHaINCTaMm,
MHTEPECYIOMIUMCSl  BOIIpOCaMH  00ecTieueHHs
¢unancoBO# Oe3onmacHoCcTH. B ogHOM yueOHOM
ocoOuH TOBOJIBHO TPYIHO PACCMOTPETH U OIH-
caTh BCE acNeKThl (pMHAHCOBOH 0Oe30mMacHOCTH,
NPUBECTH BCE PEKOMEHIAINH, KOTOPbIE KacatoT-
csl TaHHOM npoOseMatuku. [ maBHOEe — omnucaTh
OCHOBHBIE TIOJXO/bI K obecreueHuto (GpunaHco-
BOI 0€30IaCHOCTH Ha MaKpo- U MUKPOYPOBHSIX,
PAaCKpBITh UX 3HAYCHHWE U COIEp)KaHUE, a Tak-
e WX BaXHOCTh HAa KaXJOM ypoBHe. Ha Ham
B3IJISA]I, aBTOPY JAHHOTO Y4eOHOTO MOCOOHS 3TO
YAAIIOCh.

[lepBas rnaBa yueOHOTO MOCOOUST COACPIKUT
OIMCaHKE MOHATHUS, CYIIHOCTH M 3HaYeHHs (Hu-
HAHCOBOW 0€30IacCHOCTH B CHUCTEME KOHOMHU-
4yecKoil 0e30MmacHOCTH TocyaapcTBa. Pacemor-

'Perien3us Ha yueOHoe nmocodue B.M. Munetsl «OCHOBBI (PUHAHCOBOM OE30MACHOCTHY.
*Munieta B.W. OcHoBbl punHaHcoBO#M 6e3onacHoctr. Kpacnonap: Kybanckwii roc. yH-1, 2020. 217 c.
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PEHBI MOHATHUS «0€30MaCHOCThY, «OMACHOCTHY,
«yrpo3a», OXapaKTepH30BaHA CTPYKTypa ¢u-
HAHCOBO-KPEJIUTHON CHCTEMBI. ABTOpP PaccMOT-
pen (UHAHCOBBIN PBIHOK KaK OIHY M3 COCTaB-
JSFOIUX  (PMHAHCOBO-KPEIUTHON cHUCTeMBl. B
LIEJIOM COCTOsIHUE (PMHAHCOBOW O€30MacHOCTH
SBIISICTCS BOKHEUIIMM KpUTEPUEM OLICHKH 3(-
(DEKTUBHOCTH TOCYJApCTBEHHOH TOJIMTUKUA B
¢unancoBo-kpenuTHOi chepe. MHTEpecHBIM
MIPEJCTABISAETCA BCECTOPOHHEE ONMMUCAHUE TOHS-
TUS «(UHAHCOBAsi 0€30MACHOCTHY.

Bropas rimaBa mMOCBSIIEHA PAaCCMOTPEHUIO
cucTeMbl (pUHAHCOBOM Oe30macHOCTH Tocyaap-
CTBA.

ABTOp OTMeEuaeT, YTO B HACTOSIIEE BpPEMs
OJIHOM M3 Ba)XXKHEHIIMX 3aJa4 rocyiapcrsa siB-
asiercst o0ecrieyeHre HalMOHAIbHOW (hrHAHCO-
Boi Oe3omacHocTu. BaxHeimue ycrmoBus ist
3¢ (deKTUBHON peanu3aluy 3aJa4 COIUAIBHO-
HKOHOMHUYECKOTO Pa3BUTHsI CTPaHbl — CTA0MIIb-
HOE (DYHKIIMOHUpPOBAHHME U 3alUTa MHTEPECOB
rocyaapcTBa B (puHaHCOBOH cepe. B cBs3u ¢
yeM He0OXO0IUMO 00eCIIeUnTh BHICOKUN YPOBEHb
0€30MaCHOCTH 10 KaXX/J0MY U3 OCHOBHBIX KOM-
MIOHEHTOB T'OCYJapCTBEHHOI CUCTEMBI, ITO:

1) 3amMIIEHHOCTh OIOJKETa — O00ecIeuH-
BaeT (pMHAHCOBYIO CTAaOMJIBLHOCTH I'OCYIApCTBa,
€ro IUIaTeXeCcrnocOOHOCTh, MO3BOJISIONINE BCEM
3BEHBSIM CHCTEMBI PEIIaTh BO3JI0KEHHbBIE HA HUX
3aauu;

2) 3alIMIIEHHOCTh JEHEXHO-KPEIUTHON CHC-
TEMBI, IO3BOJISIOIIAs 00eCIeUnTh KPeIUTHBIMHU
pecypcaMu BceX CyObEeKTOB SKOHOMHKH CTPaHbI
Ha BBITOAHBIX YCJOBUSAX U O JAOCTYITHOH IICHE,
YTO HEOOXOUMO JIJIsl SKOHOMUYECKOTO pOCTa;

3) 6e30macHOCT,  OAHKOBCKOH  CHCTEMBI,
o0ecreynBaroIas ee yCTOH4uBOCTb Ipu HebJ1a-
TONPHUSATHBIX YCIOBHSIX;

4) 3alMIICHHOCTh BAJIIOTHOW cdepsl, dYTO
MPUBOAUT OOILIECTBO K BBICOKOMY JIOBEPHIO K
HAIIMOHAJILHOW BaJIOTE U CO3JAET YCJIOBUS IS
Pa3BUTHSI SKOHOMMKH CTPaHbl, IPUBJIEKas BHEIII-
HUE UHBECTHIINU;

5) Ge3zomacHOCT, HEOAHKOBCKOW cepbl —
paccMaTpuBaeTCsl pa3BUTHE CTPAXOBOro U (OH-
JIOBOTO PBIHKA;

6) Ge3zomacHOCTh B chepe 3aJ0HKEHHOCTH —
OTIpEJIeNIACTCS, ONTHUMAJIbHBIM COOTHOILICHHEM

MEXIy IeOUTOPCKOW U KPEeTUTOPCKOHM 3a7071-
KEHHOCTbIO, COOCTBEHHBIMH MCTOYHUKAMU (Hu-
HaHCHUPOBAHUSI.

Takum 00pa3oM, Kak OTMEuYaeT aBTOp, IMPO-
BEJICHUE WCCIICJIOBAaHUM, aHajaM3a W OLCHKH
nokazareneii  3¢ddexkruBHOCTH  (PUHAHCOBOIA
0€30IMMacHOCTH rOCyAapCTBa CIOCOOCTBYET CBOE-
BPEMEHHOMY BBISIBJICHUIO OCHOBHBIX YIPO3, KO-
TOpoe TpedyeTcs U1 pa3pabOTKU U pealn3aluu
CTpaTeruy rocyJapcTBa B CIOKUBLIEHCS oOcTa-
HOBKE.

TpeTbst r1aBa y4eOHOTO MOCOOUS CONEPKUT
ONHCAaHHE YIPO3 M METOAOB OICHKH pPErho-
HaJIbHOW (mHaHCOBOU Oe3omacHoctu. IloapoO-
HO ONMCaHbl (PAKTOPBI, KOTOPBIE OMPEACISIIOT
YCTOMUMBOCTh Pa3BUTHS 3KOHOMUKHU PETHOHA.
[Tonnmanue npuUBEICHHBIX (PAKTOPOB MO3BOJIUT
MUHHMH3UPOBATh YIPpo3bl (PUHAHCOBOM cdepsl
peruoHa.

Bosblioe BHUMaHUE yI€JIEHO OIICHKE YPOBHS
¢uHaHCOBON 0E30MAaCHOCTH PETrMOHa, TaK Kak
CBOEBPEMEHHOE BBISIBICHUE M aHAJIN3 OCHOBHBIX
yrpo3 B (pMHAHCOBOH cepe OTHOCUTCS K YHC-
Jqy TIaBHBIX 3a1a4 obecredyeHus: (UHAHCOBOM
0€30macHOCTH peruoHa, 0e3 KOTOPOIo CIIOKHO
paccunThiBaTh Ha 3(QeKTUBHOE pelieHre BO3-
HUKAIOIIUX MIPOOIEM.

Takum 00pa3oM, aBTOp OTMEYAEeT, YTO YpO-
BEHb (PMHAHCOBOI 0€30MMaCHOCTH PETHOHA MOKET
OBITH OLICHEH C TIOMOIIBIO PA3JIMYHBIX METOJIOB,
TaKUX KaK: SKCHEPTHBIC OL[CHKH, HHIUKATOPHBIN
METOJl, JUCKPUMHUHAHTHBIA METOJ, TPEHIOBBII
METO/l, CUEHAPHBIA METOI.

B yerBepToii rnaBe yueGHOrO mocoOust aBTop
paccMaTpUBAET METO/IbI OLICHKH YPOBHS (pMHAH-
COBOI 0€30MaCHOCTH M CHCTEMBI 3alUILEHHO-
CTH (PMHAHCOBBIX MHTEPECOB XO3AHUCTBYIOLIETO
cyOBekTa.

JlesTeNnbHOCTh JTFOOOW OpTraHu3aliM, Jaxe
npyu Hanuuuu Haubosee 3¢ (EeKTUBHOU cHCTe-
MBI YIIPaBIICHUS, HE MOXXET OBITh IMOJIHOCTHIO
IpeICKa3yeMoil B CHITy TOTO, YTO KaKJ10€ Mpe/i-
NpUsATHE JEHCTBYeT B YCIOBUSX HeOIpese-
JEHHOCTH M JMHAMHUYHOCTH 3KOHOMUYECKHX
ycinoBuil. OJHUM U3 OCHOBHBIX IOKa3aTelew,
CBUJICTEJILCTBYIOIUX 00 SKOHOMUYECKOH 6e30-
MACHOCTHU NMPEANPHUATHUS, SABISETCSA YCTONUMUBAS U
ctabunbHas pabora ero (PUHAHCOBOM CHCTEMBI,
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HAYYHAA XXN3Hb

A.E. Ileposa

OCHOBHOH IIeJIbI0 KOTOPOH sIBJsieTcs: obecneue-
HHUE BCEX OCTAJBbHBIX MOJACUCTEM HEOOXOIUMBIM
00beMOM (PMHAHCOBBIX PECYPCOB C MUHUMAIb-
HBIMU 3aTpaTaMu. VX oTcyTcTBHE MU HeddeK-
TUBHOE pacHpeesieHUe KOTOPhIX MOXKET Mpu-
BECTH K [TOT€pPE KOHKYPEHTHBIX MPEUMYIIECTB, K
MOTEpEe KaJPOBBIX PECYPCOB, K HEBBINOIHEHHIO
IIPOU3BOJICTBEHHOTO IJ1aHa U T. A. Obecnieuenue
(uHaHCOBOW 0€30MACHOCTH TAKXKE SIBJISCTCS aK-
TyaJbHBIM Ha BCEX CTAIUSAX JKU3HEHHOI'O IMKJIA
XO3AUCTBYIOIIETO CYOBEKTa B CBSI3U C TEM, YTO
(uHAHCOBBIC PUCKHU MPH HEOIATOMPUSATHBIX 00-
CTOSITENILCTBAX MPHUBOAAT K MOTEPE HE TOJIBKO
JI0X071a, HO ¥ KaluTaia npeAnpHusIThs.

ABTOp OTMEYaeT, 4TO IPAMOTHOE M MPABUIIb-
HO€ TOCTpPOEHHE PabOThl MO OCYIIECTBICHHIO
aHaJN3a ¥ OLCHKH JAEATEIbHOCTU NPEANPUATHS 1
€ro (hMHaAHCOBOT'O COCTOSIHUS IOMOT'a€T BBIIBUTD
CHJIbHBIC U cl1a0ble CTOPOHBI, @ TAKXKe MOKa3bIBa-
€T O0BEKTHBHYIO KapTHUHY TEKYyILEH CHUTyalluH.
OTH JaHHbIE HEOOXOAUMBI Ui IPUHATHS Jallb-
HEUIIUX YIPABICHYECKUX PEILICHUMN.

VIMeHHO OT TOro, HACKOJIBKO CBOEBPEMEHHO
PYKOBOJICTBO XO3SHCTBYIOLIETO CYOBEKTa BBI-
SBJISICT BO3MOXKHbBIE PUCKU U YIPO3bl, MUHHUMHU-
3UpYeT UX, a TaKXkKe HeUTpaIu3yeT ymepo oT ux
BIMSIHUA, U OyJeT 3aBUCETh ypOBEHb (pUHAHCO-
BOI1 6€30MaCHOCTH MPEANPUATHSI.

[IsTast raBa y4eOHOro MOCOOHUS COAEPIKUT
ONMCaHMe MHCTpyMEHTapus obecredeHus ¢u-
HAHCOBOU 0€30MaCHOCTH KOMMEPYECKOT0 OaHKa.

B coBpeMeHHBIX YCJIOBUSX MHOTHE OaHKH
OKa3bIBAIOTCS 0COO0 YYBCTBUTEIIBHBIMU K IPO-
UCXOJALIMM BHEIIHUM M BHYTPEHHUM COOBITH-
SIM, B CBSI3H C UE€M IIPOBE/ICHUE aHATIN3a U OLIEHKU
UX HaJIeKHOCTH CTAHOBUTCS OJHOM M3 Hanboee
aKTyaJbHbIX IPOOIEM.

®dunancoBasi 0€30MaCHOCTh — OJUH U3 BaXK-
HBIX KOMIIOHEHTOB YCIEIIHOTO U 3()PEeKTUBHOTO
¢bynkunonupoBanusi 6anka. IlosTomy Bompoc
¢uHaHCcOBON 0e30macHOCTU Bceraa OyaeT akTy-
QJIBHBIM JIJIS1 TI0OOT0 PYKOBOJAUTEIISE KOMMEpUe-
CKOro 0aHka, Tak KaK UTHOPUPOBAHMUE JAHHOTO
BOIPOCA MPUBEJIO OBl K HEXKEIATEIHHOMY BIIUS-
HUIO KaK BHEIIHUX (9KOHOMHYECKash KOHBIOHK-
Typa B CTpaHe, MAKPOIKOHOMUYECKHE YCIOBUS,
BIMSIHUE OKpPY)KAIOLICH Cpeabl, KOHKYpPEHTHast
cpena), Tak U BHYTPEHHHUX yIpo3.

C yueToM TUHAMHUKHU Pa3BUTHS OaHKOBCKOU
JESITEIbHOCTH BaKHEHIIEH 11eIbI0 0OecreueHus
¢uHaHCOBON 06€30MacHOCTH AAHHOW c]epsl sB-
JseTcsl ycToiunBoe (DYHKIMOHHPOBAHUS KOM-
MepyecKnX OaHKOB, YTO JIOCTUTAETCS TPH pellie-
HUH CJIEIYIOIUX 3a/au:

— JIOCTHXKEHHE JIOCTaTOYHOCTH COOCTBEHHBIX
CpelCTB (KamuTalia) KOMMEpPYECKOro OaHKa;

— JIOCTHKCHHE JIMKBUIHOCTU KPEAUTHOH Op-
raHu3aIuy;

— JIOCTWXKCHHE IJIaTEXKECIIOCOOHOCTH KOM-
MepuecKoro OaHka;

— TIPOBEJICHHE OLCHKH KauecTBAa OAHKOBCKUX
AKTHBOB;

— TPaMOTHBIN OAHKOBCKHI MEHEKMEHT.

Oco0oro BHHMMaHHS 3aCiIy’KMBaeT IIecTas
rJ1aBa y4eOHOTO MOCOOMs, TJIe aBTOP OMHCHIBACT
MeXaHM3M oOecrieueHus GUHAHCOBOM Oe3orac-
HOCTH JINYHOCTH (JIOMOXO3SIICTB).

dunancoBas 6€30MaCHOCTb TUYHOCTU — 3TO
BO3MOKHOCTh 4E€JIOBEKa Y/OBJIECTBOPSTH CBOU
MaTepHalbHbIE U JYXOBHBIC MOTPEOHOCTH, a
TaKXKe COXpPaHATh B OyayIlleM CBOI HE3aBUCHU-
MOCTb.

B Hacrosiee BpeMs OIHOW M3 Ba)KHEUILIHX
npo0JeM B )KM3HH YEIOBEKA MOXKET CTaTh MOTe-
psl €ro IMIaTeKeCroCOOHOCTH, JIJISl TOTO YTOOBI
3TOro u30exarb, HEOOXOAMMO C(HOPMHUPOBATH
CcTaOMIIbHYIO cHCTeMYy (PMHAHCOBOM Oe30IacHO-
CTH JINYHOCTH.

Kak oTmeuaer aBTOp, XapakTEpHBIMH IS
Poccun yrpozamm ¢uHaHCOBOH 0€30MacHOCTH
JIOMOXO035iiCTBa (JINYHOCTH) B COBPEMEHHBIX YC-
JIOBHSIX BBICTYHAOT:

— JICTIPECCUBHOE COCTOSIHUE HALMOHAIBHOMN
HYKOHOMUKH,

— nuddepeHanys HaceJICHUus MO YPOBHIO
JICHEXKHBIX JIOXOI0B;

— HEPaBHOMEPHOCTh COIMAJIBLHO-3KOHOMUYE-
CKOT'0 pa3BUTHs peruoHoB Poccuu;

— MPUCYTCTBUE OETHOCTH U HHUILETHI;

— pocT 1ieH u Tapu(OB Ha TOBAPHI U YCIYTH,

— TIOBBIIIICHHE CTOMMOCTH IUIATHBIX YCIyT B
cdepe 0OpazoBaHus U 3PABOOXPAHCHHUS,

— BBICOKHIA ypOBEHb 0€3pabOTHIIBI B CTPAHE;

— HEJIOCTaTOYHBIN YPOBEHb COIIMAIBHBIX BBI-
IU1aT;

— TEHEBU3AIMsI SKOHOMUKH.
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I'ocynapcTBo 11t HeMTpanTu3auy 1 MUHUMHU-
3alMU SKOHOMUYECKUX YTPO3 JTMYHOCTH JOIDKHO
BBIpAabOTaTh CHCTEMY Mep, KOTOpast Ha MPaKTHKE
MOBBIIIAET YPOBEHb (PMHAHCOBOM 0€30MaCHOCTH
JTUYHOCTH.

Ycunenue ¢uHAHCOBON 0€30mMacHOCTH Ha
MHUKPO- U MaKpOYPOBHSX HEOOXOIUMO pealu-
30BBIBATh B KAYECTBE COBMECTHOTO IpoOIlecca, B
BUJIE KOMIUIEKCA COBMECTHBIX IleJIeHANpaBIIeH-
HBIX JICHCTBHIA, KOTOpPBIE OYIYyT CIIOCOOCTBOBATH
yIIy4IIEHHUIO BCEX YPOBHEH 0€30MacHOCTH.

B 3akirouenue xoTesnoch Obl OTMETUTH, YTO
IOpU TMOJATOTOBKE Y4eOHOro MOCcOOHsS aBTOPOM
ObUIO HMCCIIEI0OBAHO 3HAYMTEIBHOE KOJIUYECTBO
CIIELMAJIM3UPOBAHHON JMUTEpaTypsl. PeneHsu-
pyeMoe ydeOHOe MocoOue COOTBETCTBYET Tpe-
6oBanusiMm ®I'OC, nMeeT He TOJIBKO TeopeTude-
CKYyI0, HO U MPAaKTUYECKYIO0 3HAYUMOCTb, OyJeT
MOJIE3HO CIIEIUATUCTaM, HHTEPECYIOLUIMMCS BO-
npocamu odecrnieyeHus (PuHaAHCOBOM OGe301acHo-
CTH.
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