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AHHOTaUMA

CtaTtbs NocBsLLEHA BHELIHESKOHOMNYECKUM
OTHOLLUEHNAM MeXAyHapoOHbIX COl30B U CO-
apyxects ctpaH TC, EASC, BPUKC, nx pacuert-
HO-Ba/IIOTHBIM OMEpPaUmnsM N PELUEHUID Takux
3afa4, Kak CO3JaHWe HOBOW NaTeXHOo-Ku-
PUHIFOBOMN CUCTEMbI MEXOYHAPOAHbLIX pacye-
TOB. ABTOPCKOE MpeasioXeHNe O BHEApPEHUN B
CUCTEMY MaTeXen BasnoTbl — «yCJIOBHas Oe-
HeXHada egmHuua» (y.4.e.) no3BOAMT 3aMEHUTb
HEBbIFOA4HbLIA BOMATU/bHBIA 03P, COXPaHUTb
CyBepeHUTeT KaxaoW CTpaHbl, obecneyntb
B3aMMHbIA WHTEPEC BHELLUHETOPrOBbIX OTHO-
weHun. C noMOoLWbi0 MHHOBaAUMA M UUEPPOBLIX
TEXHOJNIOMTMIA Ha3BaHHblE 3a[a4vn BbIMOJIHUMBI.
CornaweHne wmexagy cTpaHamum O BBeOeHUn
YHUBEPCasbHON, TBEPOOWN, OEHEXHON eaNHULbI
AN MeXAyHapOoOHbIX pacyeToB, COrnacHo aB-
TOPCKOW LKane, CTaHeT OOCTUXEHNEM HaACTOs-
LLEero BPEMEHWN.

Kno4yeBble csioBa: nnatexHo-kKIMpuHrosas
cucTema MexayHapoaHbIX PACYETOB, YHUBEPCAlb-
Hasi BasloTa, «yC/0BHasI AEHEXHas eanHuLa», vH-
HOBaLMM, MexaHU3Mbl PErynpoBaHus TOProBIIun.

Mup HEe CTOMT Ha MECTE, OH JIBHIKETCS, CMe-
Tasi cTapble YCTOU, BRIJIBUTAs HA TICPBHIN TJIaH HE
MPOCTO HOBOE, a HOBeHIIee, eme Oonee coBep-
IeHHOE, Y100HOoe, 3(pPeKTUBHOE U CKOPOCTHOE.

Otmeuass HaJM4yMe MPENNOChIIOK K COBEp-
IICHCTBOBAHUIO  MEXIYHAPOIAHBIX  PaCUeTOB,
3aMETHM, YTO TOCYJapcTBa €BPOMNEHCKON 4acTH
MUpa 3a7a4y Ae[0oIapu3aliui U OBICTPBIX pac-

YEeTOB PEIIaIH elle B Hauyalie BTOPOro ThicsSYene-
tus (2002, 2008, 2015 rr.), MOMEHSB CBOIO HaIU-
OHAJBHYIO BaIIIOTYy Ha €Bpo. M 3THX cTpaH HET
HUKaKHUX MPETsITCTBUI B MEXIYHAPOAHBIX pac-
YeTax, OHU HE TEPSIOT BBITOJY B TOPTOBBIX OT-
HOILICHUSX, OTHUM CJIOBOM, OHHM €IUHBI (PHHAH-
COBO U YKOHOMHUYECKH. J[pyruM e MpUXOAUTCs
MCII0JIB30BaTh JIOJIJIAP UJIU CBOIO HAITMOHAIBHYIO
BAJIIOTY MTPOU3BOJIUTH MEPECUET C TOM CTPAHOM, C
KOTOPOU coBepIIaeTcst Topropas cienka. [Ipuuem
U IpyTrUe CTPaHbl TEMEPh UIIYT 3aMEHY J0JUIapy
U YCKOPEHHOE JIBUYKEHHE B3aUMOPACUETOB.

O003HaYNM CYIIECTBYIOIINE M BO3MOXKHBIC
MEXaHU3MbI, THCTPYMEHTBI POCCUMCKUX U MEX-
JTYHAapOJHBIX Pacue€TOB: KOPPECTIOHACHTCKUE OT-
HOIIIEHUSI HA MEXIYHApPOAHOM YpOBHE (OaHKOB-
ckue cuera «<KHOCTPOy, «JIOPO» nunoctpannsie
u poccuiickue); tenekc u CBUDT (SWIFT).
Onnako raBHeIM HeocTaTkoM SWIFT sBnsercs
noporoe Beryruienue (ot 160 mo 200 Teic. momn.),
YTO CO3JaeT MPOOIEeMbl A MEIKUX U CPETHUX
O0ankoB 1 ux kiaueHToB. A takke SWIFT e BbI-
MOJIHSIET KJIMPUHTOBBIX (DYHKITUH TIO B3aUMOpac-
yeTaM MexAy KoMnaHusmu [7].

Ha3Bannble HemoCTaTKM TOJABUTAIOT HAC,
POCCHIMCKMX SKOHOMHCTOB, pelIaTh 3aJa4d CO-
BEpUICHCTBOBAHUS MEKIyHAPOAHBIX PAaCUETOB
C TeMH CTpaHaMu, KOTOPbIC SIBJISIIOTCA HAIIMMHU
OMmKalIIMMU TapTHEPaAMHU.

Tak, B HacTosilllee BpeMs, €IWHCTBEHHBIM
CJIOXHBIM 3BEHOM B MEXIYHApPOIHBIX pacye-
Tax SBISETCS caMa CHUCTEMa MEXIyHapOTHBIX
pacyeToB, B KOTOPOH, BO-MIEPBBIX, KaK yKa3aHO,
OTCYTCTBYET KJIUPHUHI, a BO-BTOPBIX, OJIJIAp
CJIMILIKOM BOJIATUJIEH W MHOTJA CBOJIUT pe3yib-
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TaT MEXIYHApPOJIHON TOPrOBIM K HEBBITOJHBIM
B3aUMOOTHOIIICHUSIM.

enecoobpa3Ho co3naThb HOBYIO IIJIaTeXk-
HO-KJIUPUHTOBYIO CHCTEMY MEXIyHApOIHbBIX
pacyeToB, BOBMOXKHO, CHauaja JJis COI030B, 00b-
€IMHEHUN U COAPYKECTB, MAPTHEPOM KOTOPBIX
spisiercst Poccus (TC, EADC, BPUKC) (puc. 1)
U C MIOMOUIBIO0 KOTOPBIX MOXKHO ObLIO OBI OCYyIIIe-
CTBUTh BCEBO3MOXKHBIE BCTPEYHBIC B3aUMOpAac-
YeThI [0 BCEM CETMEHTaM (PHAHCOBOTO M TOBAp-
HOT'O PBIHKOB, IpuueM poccuiickue Hanoroserit
U ['pak1aHCKHUI KOIEKCHI MO3BOJSIOT 3TO CHE-
narb. (OUHAHCOBBIM PBIHOK BKIIIOYWI: PBIHOK
KpEAMTOB, LIEHHBIX OyMmar, aklHii, CTpaxoBaHus,
Bamot, [T [1].

Ha ceromssmuuii 1eHb HEOOXOTUMOCTH 00-
JIETYEHUS] MEXAYHAPOAHBIX PAacUyeTOB YK€ IMOJ-
TBepxAeHa AecaThiM camMuToM bPUKC. Co3nan
myn gaHHoro oobenuHeHus. CTpyKTypa BIUBa-
Hus cpencts crpanamu bPUKC B myn BaatoTHBIX
pesepBoB cocrasnsger 100 mupa non. CIIA or
yactHoro: Kuraii — 41 mapn gon.; Poccust — 18
mipA Aod.; bpaszunusa —18 mupa non.; Uaaus —
18 mnpa nox.; FOAP — 5 mapn non. CLIA.

MexayHapoaHbIit

HoBas muudpoBas mnmaTexHO-KIMPUHTOBAS
CHUCTEMa J1acT BO3MOXKHOCTD JI€JIaTh B3aMMOBBI-
TOJHBIE BCTPEUHbIE MPEIOKEHHS], BECTH pacue-
THI Ha OTEPEKEHUE, UCKITIOUUTh TBOWHOE HaJO-
rooOJIOKEeHUE, JyYIlle 3aKperuTh MapTHEPCKHE
CBSI3H.

Ha nam B3m1s171, B3aMOpacyeThl ¢ CO3aMH U
COJIPYKECTBAMH TOCYIAPCTB C YUETOM KIIMPUHTA
CTaHyT OoJiee MPO3pauHbIMU U UHTEPECHBIMHU.

OTMeTHM, 4TO KJIMPHUHI CYIIECTBYET MEX-
OaHKOBCKUM, TOBApHBINA, BaNIOTHBIM, OCHOBAaH-
HBIIl HA B3aMMHOM 3a4eTe IUIaTeKeH 3a TOBAphI
U YCIyrd, o0Jajaroliie paBHONH CTOMMOCTHIO,
MCYHCIICHHON B KJIMPUHTOBOW BaJIOTE, KOTOPYIO
OTPEIEISAIOT CTPaHbI (IO COMIANICHUSIM) TI0 CO-
IJIACOBAHHBIM IIeHaM [7].

Cdhopmynupyem aBTOpckoe Onpe/eieHue:

«HoBast  mIaTeKHO-KJIUPHUHTOBAasT  CHUCTE-
Ma — 3TO MeXJAyHapojaHas (B Mpeienax CO3-
HBIX COAPYXKECTB M OOBEIUHEHUH, 10 JKETAHUIO
CTpaH-y4yacTHHUII), (MHAHCOBAas OpTraHU3AIMI
(oobenunenue) (anamor «SWIFT»), cocros-
masi U3 MPEACTaBUTENEH ICHTPATbHBIX OaHKOB
(pukcupyrommii 1 paspelarouii oprad, HH-
CTUTYT), CTpPaH-Y4YaCTHHMII, pa3pellalominx, Ha

HaunoHanbHbIM

busHec busHec
®duHaHcoBbIE U
Cond TOBapHble
BUDT
PBIHKE Pocceudt
MesayHapoaHble i}
nnaTexHble Poccuitckue
CUCTEeMbI T naaTemHble
cUCTeMbl

HoBasa nnateXHO-KAMPUHIroBana cuctema

(mna cTpaH — cogpyrKecTs), B TOM 4Ynce pacHeTbl pybaesble
(santoTHble) unn Y. A.E. (ycnoBHble AeHeXHble eanHNLbI),
6e3HanuyHble, IMKBUAHbIE

Puc. 1. ®uHaHCOBBIE M TOBapHBIE PHIHKK C HOBOM LU(POBON MEXIyHAPOIHOHN IIIaTEKHO-
KIMPUHTOBOM crcTeMoi. VICTOUHHK: aBTOpCKas pa3paboTKa

OKOHOMMUKA: Teopus n npaktmka



HoBas ¥HuBeEcaanaﬂ BaJiloTa Eﬂﬂ MGEE!HaEOEHbIX EaC‘-IETOB “as

OCHOBE MEXIPABUTEIHCTBEHHBIX COIVIAIICHUI
MIPOBOJUTH TUIATEKHO-KIIMPUHTOBBIE (DYHKITUH,
a UMeHHO (YHKIIMH TUIaTeXel M B3aumopacue-
TOB (IIOJIHBIE WJIM YaCTHUYHbIE), HA OCHOBE TBEP-
O HaJHAIIMOHAIbHOM BalIOTHl (TAaKXKe BBI-
OpaHHOU CcTpaHaMH-y4acTHUIIAMH) Ha OCHOBE
“MEKCTpPaHOBBIX™ COMIAIIEHUMH, B TOM YHUCIIE KaK
C MOMOIIBIO TBEPAOW BAJIOTHI, MPEITIOKEHHOMN
aBTOPaMH — Y. [I. €., TaK U C IOMOIIbIO IPYTUX Je-
HEXHBIX eMHUI] Ui ToBapoB» [8]. HoBas mia-
TEXHO-KIMPHUHIOBasi CHCTEMa JOJDKHA IIpeayc-
MaTpHUBaTh BCE BUJIbI ONEpAIil B COOTBETCTBUU
¢ HanoroseM u I'paxxnanckum xopexcamu PO.
B npuopurere poccuiickoe 3aKOHOAATENBCTBO,
MOTOM MeayHapoaHoe. HoByto miarexHo-Kiu-
PUHTOBYIO CUCTEMY JUIsl Ha4ajia CJIEIyeT OIpo-
0oBaTh Ha B3auMOpacueTax 0ObECIUHEHUS CTPaH
BPUKC, Tem Gomee 4To TaM pe3epBHBIN Myl yxKe
CO3/1aH.

CrnenoBarenbHO, KIMPUHIOBOM BAJIFOTOHW MO-
XKeT OBITh KaK BAJIIOTA OJJHOU U3 CTOPOH (MJIH Of1-
HOM U3 HECKOJIBKHUX CTOPOH) TaK U IIpeiaraemas
HaMH «yCJIOBHAsl ICHEKHAsA €AUHULIAY.

Brironsslii mepecyeT HaIMOHAIBHOM Ballto-
ThI B JIAaHHBIX COI03aX I€JI€CO00pa3eH €CIN HE B
MOJIb3y POCCUKCKOTO pyOIis, TO B MOJIb3Yy yCTa-
HOBJICHUSI €AVHOW TBEPAOW HAJHALMOHAJIBLHON
BaJIFOTHI C HANMEHOBAHUEM Y.JI.€. JIJIs1 KaXKI0M U3
MEXKIYyHApOAHBIX BAJIOT, TaK KAaK YK€ OTMeua-
J0Ch, YTO OOJIBIIIAs BOJATUIHLHOCTD JIOJUTapa Ha-
pyLIaeT B3aUMHYIO BBITOAY U MHTEPEC BHEIIHE-
TOPTrOBBIX clenok. Hampumep, npu 3akitoueHUn
JIOTOBOpA Ha MOCTABKY OINPECICHHOTO TOBapa B
ClIy4ae U3MEHEHHs CTOMMOCTH JI0JIjIapa B CTOPO-
HY YBEJIMYEHHUS 3TO BBITOJAHO MOCTABILIUKY U HE
BBITO/IHO TTOTPEOUTEIIO.

B Takoil cutyanuu Mbl Hayalld pacCcMaTpu-
BaThb TEMY O HOBOM YHHUBEpCAJbHON BaJIOTE.
MHoOrumMu 53KCHepTaM Mpeiarajoch BBECTH
«EJIMHYIO BAIIIOTY» JIJISl BCEX MAPTHEPOB, HO €CTh
ornaceHue KaxJa0ro rocyapcTna 3a CBOM cyBepe-
HuteT. Ho elle HUKTO W3 MapTHEPOB M yUEHBIX
HE NPENJIOKWJ EIMHYI0 YHUBEPCAJbHYI Ba-
moty. [Ipennaraemast HamMu TBepjas «yciaOBHas
NeHeXHasl equHuIa» (y.1.€.) He HapyIIUT CyBe-
pEHUTETa pa3HbIX CTpaH, a Ha0OOPOT YKPENUT
HAI[MOHANILHBIC BAJIOTHl CTPAHOBBIX OOBEIU-
HEHUH. «YCIIOBHBIE JICHEKHBIE €OUHUILIBI», BbI-
CTPOCHHBIE B aBTOPCKOM IIKaJIE, YTBEPKICHHBIE

MEXKTOCYIapPCTBEHHBIMU COTIIAIICHUSIMH, TIPEIO0-
CTaBAT BO3MOYKHOCTb OOJiee TBEPAOIO Iepecue-
Ta HallMOHAJbHBIX BatoT. KonnyecTBo y.a.e. Ha
pa3HbIe BAJTIOTHl MOYKHO PACCUUTATh HE TOJIBKO
0 Kypcy K pyOITto, HO M K €BpO, K a0CTPaKTHBIM
O0oHycam, K 30510Ty. MOXHO, Hampumep, B3STb
CPEHIOI0 BEJIMUYMHY TPOMCKOW YHLIMM 30JI0Ta 3a
nocieanue 5—10 jeT u ucnoab30BaTh €€ OAMH
pa3 IS pacyeTa MOCTOSHHOW BEJWYHUHBI Y.1.€.,
He Oeps BO BHUMAaHHE €KEMHUHYTHBIE OMpiKe-
BbI€ MaJI0 U3MEHSIONINECS KOTUPOBKHU, KOTOPhIE
HE TMOMOTaloT TOProBarhk, a HA0OOPOT MPUHOCST
MOJNIb3y TE€M, KTO 3apabaThiBacT HA MOJHHUEHOC-
HBIX CIIETKaX.

anee Oonee r1y0OKO UCCIEyeM TeMy «yc-
JIOBHOW JEHEKHOW €OUHHULIBDY, B TOM YHUCIE €€
LIEHY, co/iep KaHue, B3aUMOJICHCTBUE U CpaBHe-
HUEM C IPyTUMH BaltoTaMu. (Tadn. 1, 2).

B Tabn. 1 B3sra (hakTMueckas KOHBEpTAIUSA
paccMaTpuBaeMBbIX BaIIIOT K pyOiro Ha 26 ampe-
1 2020 . OTmeTnM, 4TO NpU KOHBEPTALUU KO-
JUYEeCTBO OOMEHHBAIOIINXCS CIUHUI] HE COOT-
BETCTBYET HJECHTHYHOCTH. Bamtorel ApmeHuwu,
Kazaxcrana, Kupruzun, Uuanu koHBepTHpYyeTCS
(1:100) omun k cta, FOAP: (1:10) oqun k necstu.
3TO0 CBUIETEIBCTBYET O HEKOTOPOM HEYI0OCTBE B
pacueTax. A TakXe IO CyLIECTBYIOLIEMY COAEp-
YKaHUIO 30JI0TA B IEHE)KHOHN eTMHULE (B MOCIE-
Hel Tpade) KaXx0i BaOTHl HEBO3MOXKHO HANTH
YHUBEPCAIBHOCTD Tepecuera. Mexay TeM Bax-
HO M IIesiecoo0pa3Ho, 4ToOBl BO B3auMopacye-
Tax BaJIOT MPUCYTCTBOBAJIA, C OJHOU CTOPOHBI,
YHUBEPCAIBHOCTb, C IPYroid — UACHTUYHOCTH B
KOJIMYECTBE, IIEHAaX, rpaMMax B OIHOW JEHEX-
HOM eIUHHIIe, €ClTU pedb MONAET O IepecyeTe
0 30JI0TOMY COZep>KaHui0. B3anmopacuetsl 1o
CTOMMOCTH 30J10Ta O60J1ee MPaKTUIHBI, HE CMOTPSI
Ha TOT ¢akT, 4yTo ¢ 23 1o 26 anpesnsi IPOU30ILITH
HE3HAYUTEIbHbIC U3MEHEHUS B IIeHaX (KaK MoKa-
3aHo B Ta0m. 1-2).

Ha nam B3misin, KOHEYHO, JTydlleil yHUBEp-
CAIbHOW W JIMKBUIHOM JCHEXKHOM €NUHUIIEH
CTaHeT eJMHUIIA, HAllOJIHEHHAs 30JI0ThIM COAEp-
’kaHueM. KoHe4YHO, 30710TO TakXe MOXKET MOJ-
BEPrHYTHCSI BOJATWJIBHOCTH, KaK W J0Juiap, HO
B MeHbIIEH cTeneHu. M no Tex mop, moka oHa
(y.n.e.) OymeT HESMUCCHOHHOHW, OHa OymeTr yc-
JIOBHOM (T.€. OE€3HATIMYHON U MOApPa3yMeBaroIIeit
30JI0TO, PACCYMTAHHOE 10 aBTOPCKOW IIKaje 3a
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Tabnuya 1
Bo3MorkHast KOHBepTaIs BaJllOThI B poccUiicKue pyO:n, B 307010 Ha 26 ampenst 2020 .
1 nenexnas
Crtpanbl Banrota Kon-Bo PyOGneii Kon | Llena 3omora3a 1 CAMHHUIA
PO —BO rpamm COACPHKHUT
30JI0TO B TP.
CIOA Homnap CIIA 1 74,7163 1 55,552 USD 0,018
(USD)
Erpomna Espo (EUR) 1 80,2528 1 51,323 EUR 0,0195
Crpanst EADC
Apmenust ApMSHCKHH pam 100 15,5773 26646,628 AMD 0,000
(AMD)
Benopyccus | benopycckuii pyons 1 30,3281 1 136,5190 BYN 0,0073
(BYN)
Kazaxcran Tenre (KZT) 100 17,2705 1 23977,632 KZT 0,000
Kupruzns Kuprusckuit com 100 92,8614 1 4466,6919 KGS 0,0002
(KGS)
Poccus Py6ns (RUB) 1 4142,2404 RUB 0,00024
Crpanst BPUKC
Bpazunus Bpazunbckuii pean 1 13,5016 310,6023 BRL 0,0032
(BRL)
Poccus PyGib 1 4142,2404 RUB 0,00024
40201078 WNunuiickas pynus 100 97,7259 1 4236,95 INR 0,00024
(INR)
Kwurait Kwuraiickuii 10anb 1 10,5493 1 393,4137 CNY 0,0025
(CNY)
IOAP HOxHOadpprKaHCKMiA 10 39,1712 1 1058,1 ZAR 0,00095
paun (ZAR)

IIpuMeuanue: KOHBEPTEP BATIOT BRIICIISACT CICAYIONINE TAaHHBIC O COICP KaHMH 30JI0Ta B OJTHOM JIEHEKHOU

equaune: Apmernn — 0,000 1; Kazaxctan — 0,000 T.

Hcrounuk: coCTaBIEHO aBTOPAaMHU 10 UCTOUHUKY [3].

eANHUILy B TpaMMax, YHIUSIX, KUJIOrpammax,
TOHHAX).

Panbiie 3010TO MIMPOKO HCIONIB30BAIOCH B
Ka4eCTBE CPEACTBA JEHEKHOTO OOMEHa Kak B
(hopMe MOHET U CIIUTKOB, TaK U B BUJE Oymax-
HBbIX 0AHKHOT, BBIMYILEHHBIX [0/ 30JI0TOM 3amnac.
[Totom mpaBUTENHCTBAMHU CTpaH MHUpa OBUTH
yIpa3AHEHbI 30J10ThIE CTAHAAPTHI U MPAMasi KOH-
BEPTUPYEMOCTD BAJIIOT B 30JI0TO, @ BMECTO 3TOTO
ObUIH MPUHSTHI ICHEKHBIE CUCTEMBI, HE MPUBS-
3aHHBIE K 30J10Ty. B CBsI3M € yeM JieHexHas macca
YBEJIIMYUBACTCS, pacTET HHAIISIIHNS, IEHBI'H 00eC-
LeHuBaloTcs. JleHbru, He oOecreueHHbIEe JIHK-
BUTHOCTBIO, SIBJISIOTCSI MPOCTO OymMaro, Ha HUX
HE KyIuIIb OOBIKHOBEHHBIN TOBap. BeposiTHO,

HOBBIM MOXET CTaTh TO, YTO JIABHO 3a0bITO WJIH
HE MPWXKWIOCH paHblie. FIMEHHO mo3ToMy mpa-
BUTEJIBCTBA MHOTUX CTpPaH CTaJd yBEJIUYUBATh
CBOM 30JI0TBIE 3aI1aChl.

Cnenyer OTMETHTb, YTO BCJEX 32 TEM Kak
CIIIA BBenu CaHKIMM M MOSIBHJIACh OMACHOCTH
oTcoenuHeHns Poccun OT MeXayHaponHOH cu-
CTEeMbI pacueToB, LleHTpanbHbIil OaHK cTas BKJIa-
JBIBaTh CBOM aKTHBBI B MPUOOpETEHHE 30110Ta,
TaK KakK JparMeTasulbl — MHCTPYMEHT COXPAaHHO-
CTH BIIOXXCHUH W auBepcudukanuu puckos. [1o
3asBienuto skcneproB (PUA «HoBoctu») «mup
HAKOIMJI CJIIIKOM MHOTO HUYEM He oOecredeH-
HBIX 70iroB. (HemHemHu 00beM TIIOOAIBHOTO
nonra — 247 TpUUIMOHOB 10J1., Wik 318% wmu-
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HoBasi yHuBepcanbHas BanioTa AN MeXAYHapOAHbIX paC4yeTos ...

Tabnuya 2
CroumocTs 30510Ta B YHIUSX, I'P., KI. B pa3HbIX cTpaHax Ha 23 anpens 2020 .
Koi-Bo I'pamm Va1 30510Ta Kr
Crpansbl Banrora

Crpansl EBpo 1 51,011 1586,62 51011
3anana
CIIIA Hommnap 1 55,164 1715,79 55164

EADC
Poccus Py6mn 1 4204,40 130771 4204398
Benopyccust | benopycckwuii pyons (BYN) 1 137,29 4270,16 137289
Kazaxcran Tenre (KZT) 1 24237,0 753858 24237111
Kuprusus Kuprusckuii com (KGS) 0 0 0 0
ApmeHus ApwmsiHckuit apam (AMD) 0 0 0 0

BPUKC
Bpaznnus Bpazunsckuii pean (BRL) 1 299,38 9311,71 299379
Poccust Py06up 1 4204,40 130771 4204398
WNumns WNunutickas pyrms (INR) 1 4217,42 131176 4217421
Kwurait Kuratickwuii roans (CNY) 1 390,46 12145 390459
IOAP HOxnoadpukan.pang (ZAR) 1 1048,11 32600 104811

HcTounmK: cocTaBiieHO aBTOpamMu 1o [3].

posoro BBII). B atux ycnoBusix 3amacel 30J10Ta
— HAJCXKHBIA pe3epB, Bellb OHU HE MOTYT PE3KO
obecrieHuTHC» [5].

«Ecnmu BAPYr Mo KakKUM-TO NPUYHUHAM PSIJT
rocynapctB npeabsBiat CIIIA Bce atu Oymaru
K BBITIJIATE, OHU TPOCTO OOECIEHATCS. DTO TH-
pamuaa, noromy uro cBoit goiar CIIA, mo Bcei
BUJIUMOCTH, He moracst Hukorna. OH OyneT pa-
0oTaTh 10 TEX MOp, TIOKa B HETO BEpAT», — OT-
MeuaeT Anekcanap Eropos, BamOTHBINM cTparer
TeleTrade [5].

«OT TaKuX PUCKOB M CTPaxXyeT 30JI0TO, B CIIy-
yae Kpaxa JIO0J.OM CHUCTEMBI 30JI0TO TOYHO HE
obectieHuTcs» «CoxpaHsisi (QYHKIHIO IJIaTeXk-
HOTO CpE/ICTBa B MUPOBOM TOPTOBJIE, TOT aKTHB
CHHKAET 3aBUCUMOCTbD OT JIH000# BaOTHD» [S].

Poccus — nuaep mo KonMuecTBy 3amacoB 30-
sota cpeau crpadn CHI. B 2019 . Poccus yBe-
JIM4YMIa CBOM 30JI0TOM 3amac Ha 158,2 T, B Hauale
2020 r. oObeM 30510Ta B XPaHWIMILAX CTPaHbI
coctaBuil 19,9% 0T ee BalIOTHBIX PE3EPBOB.
LenTpanbHelii 6ank Poccuu exxeronHo yBennyu-
BaeT CBOM 3arachkl 30510Ta, B sHBape 2020 r. oHU
cocramiu 2271,2 T . Cerogusa Poccus 3annmaeT

5-e MeCTO B MHpE TI0 30JI0TOMY 3aracy (10 siHBa-
psa 2018 1. 3aammana 6-e mecto) [5]. Uto kacaetcs
ctpan EADC, To oHM Takke UMEIOT 3aIachl 30-
JI0Ta B MEHBILIEM KOJIMYECTBE, KpOMe ApPMEHUH,
HO TIPaBUTEIHLCTBO ApPMEHHUHM COOMpAETCs BOC-
CTAHOBUTH 3aMachl 30J10Ta CBOEH CTPaHBI.

PaccmorpuM nvHamMuKy W3MEHEHMH 3ama-
COB 30JI0Ta B cTpaHax mupa 3a 50 jet, npudyem
BO3bMEM TOJIbKO TpH Ipynnsl: 10 crpan ¢ Hau-
OonpMMU 3amacamu 3oi510Ta, cTpanbl BPUKC
u EADC, o0benuHeHUAMH U CONPY)KECTBAMH, B
KOTOpBIX yuacTByeT Poccus (Tabm. 3).

Crnenyer y4ecThb, 4TO B STOM JIydIlIeld IecsT-
Ke HaxousaTcs Tpu cTpanbl 00beauHeHuss BPUKC
(Poccusi, Kurait, Unnus), a KOAP u bpasunus
3aHUMAarOTCs JOOBIUEH 30710Ta.

Boeinenum u3 tabmn. 3 necaTKy cTpaH ¢ caMbIM
OOJBIINM 30JI0THIM 3aI1aCOM U IIOCMOTPUM BU3Y-
aJbHO, KaK MOCTPOCH rpaduK, HACKOJIBKO BIIEepe-
nu HaxoxsTcs CIHIA, EBpora u kakoe MecTto B
3TOM AecATKe 3aHuMaetr Poccus:

1) CIIA — 8133,5;

2) I'epmanus — 3366,5;

3) Utamusa — 2451,8;
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Tabnuya 3
JnHamuka n3MeHeHui 3amnacoB 30510T1a B ctpaHax mupa, BPUKC u EADC, T

Crtpana 1970 . 1980 1. 1990 1. 2000 . 2010 2020 T. Houas,

%
CIIA 9839,2 8221,2 8146,2 8136,9 8133,5 8133,5 78,2
I'epmanus 3536,6 2960,5 2960,5 3468,6 3401,0 3366,5 74,0
MBO® 3855.9 3217,0 3217,0 3217,0 2814,0 2814,0
Uranus 2565,3 2073,7 2073,7 2451,8 2451,8 2451,8 69,6
Opanuus 3138,6 2545,8 2545,8 3024,6 24354 2436,0 63,6
Poccus 1374,4 581,6 484,6 3844 788.,6 2290,2 20,8
Bbpazunus 40,2 58,3 142,1 65,9 33,6 67,4 1,0
Wngus 216,3 267,3 332,6 357.,8 557,7 635,0 6,9
Kuraii 398,1 395,0 395.0 1054,1 1948,3 3,1
[IBeiinapus 2427,0 2590,3 2590,3 24194 1040,1 1040,0 6,3
Snonus 4732 753,6 753,6 763,5 765,2 765,2 2,9
Hunepnannst 1588,2 1366,7 1366,7 911,8 612,5 612,5 70,9
IOAP 591.,9 377,9 127,2 183,5 124,9 125,3 11,9
bank mexny- —
HapOJIHbBIX
pacueToB 250,6 234,6 242.6 199.,2 120,0 102,0
Kazaxcran — — — 57,2 67,3 388.3 67,7
benapycn - - - 1,2 353 48,8 26,5
ApMeHus - - - 0 0
Kupruszus - - - 2,6 2,6 14,4 30,5

HcTouHuK: coCcTaBIeHO aBTOpaMH 1o [5].

4) ®panuus — 2436,0;

5) Poccust — 2290,2;

6) Kurait — 1948,3;

7) Ulsentiapus — 1040,0;

8) SAnonus — 765,2;

9) Unausa — 635,0;

10) Hunepnanast — 612,5 [5] (puc. 2).

Poccusa HaxomuTesa moka B cepeAuHe, HO Iie-
7ecoo0pa3Ho M Jallble CTPEMUTHCS K TMO3HUIIUN
nuzaepa.

B onnoit u3 razetnsix crareit Cepres [loprepa
(xkypHamuct) or 14 anpens 2018 r. «Ilytun
He 3ps clejall CTaBKy Ha 30J0TO» OTMeuaeT-
cs1, uto «y crpad bPUKC coBokynHas nons B
mupoBoMm BBII crpemurensHo pacrer. Eciu B
2000 r. ona cocraBisina 18,48 mporeHra, To K
2018 r. ona pocturna 32,12 %» [8]. Haubonee
aKTUBHO HJET ToBapoobopoT Mexay Poccuei,

Kuraem u Munueit. Ha 10-m cammute BPUKC
CTpaHbl HAMETUIIN 00Jiee aKTUBHOE COTPYIHHUYE-
CTBO M JIa)K€ CO3JAJIM MyJ B3auMopeszepBoB. Ho
IJJaBHOE, OTMEUYAET aBTOp, YTO «OOJbIIas 4acTh
ctpan BPUKC BXOIUT B UMCIO BEAYIIUX HOOBIT-
YHKOB 30J10Ta B MHUpe. Kpome Toro, oHU SBIISIIOT-
cs oOnajmaTeNiMi KPYIMHEWIINX 30J10ThIX 3ara-
coB B mupe. Bee unenst BPUKC, kxpome Unaum,
BXOJIAT B YUCJIO KPYNMHEHIIUX MPOU3BOAMUTENICH
30J10Ta... XOTs 00beMbI J0OBIYH 3010Ta B FOAP,
KOTOpasi HeKor/[a ObLIa MUPOBBIM JIUJEPOM B 3TOM
OTpacii, 3HAYUTEIILHO CHU3WINCH, 00U 00b-
em 3onotonoosrur BPUKC BeIpoc 3a cuer pocta
3omotono0sau B Kutae, Poccun u bpasunum...
bmmxanmmmu  konkypentamu BPUKC no no-
Obrue 3omota sBiusAorcs ABcrpanusi, CLIA wu
Kanana, HO OHM 3HAYUTEIBHO OTCTAIOT OT 00b-
enuHeHus [5].
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HoBasi yHuBepcanbHas BanioTa AN MeXAYHapOAHbIX paC4yeTos ...

10 cTpaH ¢ 60JabIIMM 3anacoM 3010Ta B T. (03.20 1r.)
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Puc. 2. Jlecarts cTpaH ¢ caMbIM OOJBIIAM 3amacoM 30510Ta, T (Mapt 2020 1.).
(cocTaBieH aBTOpaMM IO Ha3BaHHBIM TOKa3aTeisM Tali. 3)

Koneuno, oOGmamarensiMu camMoro KpyIHO-
ro B Mupe 3oisotoro 3amaca ssisaiorcs CLIA.
«JleCTBUTENBHO M BCE 3TO 30J0TO XPAHUTCS
B CJIUTKaX, WIM YacTh €ro CYIECTBYET JHUIIb B
BUPTyaJIbHOU (hOpMe», — COMHEBAETCS aBTOp ra-
3€THOM CTaThH.

«Yro xoren ckazarb aBTOop? UTO, MMEHHO,
30JI0TO MOXET CTarb TOW TOYKOM CONPUKOCHO-
BeHus, kotopas 3actaBuT BPUKC npesBparutsh-
Cs1 B €QUHBIA MOIIHBIM DKOHOMHYECKHH COIO3.
CKOoOpIMHUPOBAB CBOIO MOJIUTUKY HA PBIHKE 30-
JI0Ta, HAIlIA CTPAHBI MOTYT B35ITh €T0O IO/ CBOM
KOHTPOJIb U JAUKTOBaTb CBOM YCJIOBUSL JPYIHM,
0ojiee MEJIKUM UTPOKaM» — 3aBEPILIUI CBOM MO-
HOJIOT KYPHAJIUCT.

Kaxoii BBIBOZ M3 3TOT0 3KCHEPTHOTO MHEHHUS
caenanu Mbl? BeiBon, uto ctpansl BPUKC cBo-
0O0THO MOTYT YUTH B MEXIYHAPOIHBIX pacueTax
OT J10JIJ1apa, 3aKJIFOYUB COIVIAlIeHHE O MEKyHa-
POIIHBIX pacyeTax 30JI0TOM (10 HalieMy aBTOp-
CKOMY MPEJUIOKEHHIO), TTOIpa3yMeBas TPOHCKYIO
YHIUIO WM TPaMMBbI MO/l «YCJIOBHOM JE€HEXKHOU
€AMHUIIBDY — TBEPJON BAIIOTHI, OE3HATTMYHOM, B
TOM YHCJIe KIMPUHTOBOW. [leHbru, obecmneueH-
HBIE 30JI0TOM, HAXOJISAIINECS B KAKIOU CTpaHe (B
pe3epBe), ITO TapaHT JUKBUIHOCTH Y.1.€.

Crnenyer OTMETUTH, YTO B HCTOpUM OBLIO
Tako€ HauMHAHHWE, OJHAKO OHO HE YBEHYAJIOCh
YCIIEXOM, TaK Kak BO B3aUMOpacyeTax TOrJa Imo-
oenun moyap. Ho odeBuaHO, 4TO mMpoIimia ero
abCcoNrOTHAS IeHCTBEHHAs TTOPa, XOTS B IUBEPCH-
¢uKanuu BasoT OH eule octaHercs. [IpuBenem
HUCTOPUUYECKYIO CIIPABKY.

OdunmanpHble  30JI0TOBATIOTHBIE PE3EPBBI
MHpa

1. ®usnyeckue nna, KOMIAaHUM, OpraHU3a-
MU ¥ TOCYIapCTBO YacTh CBOUX (PMHAHCOBBIX
pecypcoB 00pallaloT B PE3EpBbI, T.€. aKTHBBHI,
cOeperaembie IS BO3MOXKHBIX OymyHIuX pac-
x0t0B. COCTOAT OHM M3 MHOCTPAHHOM BaJIIOTHI
u 3o50Ta. Te, 4YTO NpHUHAUIEkKAT TOCYyNapCTBY
Ha3bIBAIOT O(UIIMAIBHBIMU 30JI0TOBATIOTHBIMH
pe3epBaMu. XpaHATCAd B LIEHTPAJIbHOM OaHKe,
ap. punancoBeix opranax u B MB® (kak B3HOC
CTpPaHbI).

OdunuansHble  30J0TOBATIOTHBIE  PE3EPBbI
(3BP) npeanasnaueHsl 115 obecrieueHus TiaTe-
YKECIIOCOOHOCTH CTPaHBbI IO €€ MEXTYHaPOIHBIM
(UHAHCOBBIM 00sI3aTeNbCTBAM, MPEX/E BCETO B
cepe BaJTIOTHO-paCYETHBIX OTHOLIEHUH. Jpyras
BakHas 3anmada 3BP — BosnelicTBre Ha Kypc Ha-
LIMOHAJILHOM BaJIOTHI, ISl YETO HA BHYTPECHHEM
BaJIOTHOM pPBIHKE TOCYJapCcTBO MpPOAAET U IO-
KyHaeT MHOCTpaHHyI0 Banmory. Eciu B Hauane
Beka 3BP Mupa cocrosuin npemmyIecTBEHHO
U3 30JI0Ta, TO CelYac Ha HEro IPUXOAUTCS He-
3HauYMTEeIbHAs 4YacTh ouimanbHbix 3BP Mupa.
OcHOBHasl 4acTh 3a11aCOB HAXOAUTCS B CTPAHAX.

2. Euie MeHbllIas 4acTh 30J0TOBAJIIOTHBIX pe-
3epBoB (3BP) coctout n3 0coboi MexmayHapoI-
HOWM BaJIOTBHl — CIELUAJIbHBIX IIPAB 3aUMCTBO-
BaHMs M TAK HA3bIBAEMOW PE3EPBHOU ITO3UIIMHU
B MB®. CnenuanbHbie MpaBa 3aMMCTBOBAHHUS
(coxpamenno CII3, anr. special drawing rights
— SDR) 6bimn smutupoBanbl MB® ns ctpan
— yuactHul, PoHIA B KauecTBE CIELUAIbHOU
MEX1yHapOIHOM BaJIIOTHI JJIl pacu€TOB MEXTY
rocyaapcTBaMHu.

Opnnako CII3 He cMOMIHM MOTECHUTD JIOJUIAp U
JpyTHUe KIIOYEBBIE BAIIOTHI B MEXKIyHAPOIHBIX
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BaJIIOTHO-PACYETHBIX OTHOLICHUSIX U B OQUIU-
aJlbHBIX pe3epBax, MO3TOMY UX OBLIO BBHITYILIEHO
B 1970-1980-¢ rr. HEMHOTO — 21,4 MiIp7 T.€. Ha
CyMMy, IpuMepHO paBHyro 30 mupa noi., a 3a-
TEM HX BBITYCK BOOOIIE MPEKPATUIICS.

Bonee y3kue 1nienu npecnenyet pe3epBHasi mo-
3unug B MB®, T.e. mpaBo Ha MOJy4YEeHUE OT HETO
KpeAuTa 1o MepBOMY TPeOOBaHUIO B CUET JOJIHU
cTpaHbl B pe3epBax ¢onma. OOmias BeTUYHHA
9TOH pe3epBHOI Mo3uIuK Oau3Ka K 70 MiIpa 1071.
[6].

B Hacrosimiee Bpemsi CTpaHbl POCCHUHCKOTO
MIapTHEPCTBA, PACCYUTHIBASICH CBOEH CTPAaHOBOM
BaJIIOTOM, UILYT €AUHYI0 YHUBEpPCAJIbHYIO TBEp-
ZYIO BAJIIOTY.

[IpennoxenHas aBTOpaMu  aJbTEpHATHBA
«enmuHOM BaitoTe» (Oe3HaTMYHAs TBEpHas «yc-
JJoBHast neHexxHast egununa» miug TC, EADC,
BPUKC u HOBBI IUIaT€XHO-KIMPUHTOBBIH
WHCTUTYT, COBEpIICHCTBYIOIIMIA BHEIIHETOP-
TOBYIO JESTEIbHOCTh M MEKIOCYIapCTBEHHbIE
(MHaHCOBBIE pacueThl, KaK HOBBIM HUPPOBOIL
(bMHAHCOBBI HMHCTPYMEHTapuii) OyIyT HMETh
HEMAJIOBaXHOE 3HAYCHHE W IS (PUHAHCOBOM
SKOHOMHUKH, UHBECTUIIMOHHON NEATEILHOCTH, U
JUISL HAITMOHAJIBHOTO, U MEXIYHApOIHOTO OM3HE-
ca[8].

[Ipennaraemasi HaAHALMOHAIbHAS U MEXKHa-
LMOHANIbHAS TBEpJas BaJIIOTa — «yCJIOBHas Je-
HEeXHasl €AMHUIIa» Ha CXEME BBINIIUT CIEIyI0-
M obpasom (puc. 3).

W3 nanHOI cXeMbl BUJHO, UTO «yCJIOBHas Je-
HEXXHasl eIUHHIA» TMepCOHM(UIIMpOBaHA CTpa-
HOH, Oe3HaM4YHAas, He UMEEeT OyMaKHBIX HOCH-
Tenei, Ho e€ MuMKBHUAHOCTH coctaBigeT 100%
(Harpumep, 30710TOM). XOT OHA UMEET HEKOTO-
PYIO CXOXKECTb C AIEKTPOHHBIMU JICHbIaMU U KBa-
3UJIEHI'aMH, HO 3TO a0COOTHO HEMOBTOpUMAS,
MHAMBUAYaIbHAS U CIIpaBeInBas BamtoTa. [Toka
He uMeeT OyMa)kKHBIX HOCUTEIEH, TaK Kak cCHaya-
Ja HaJO0 MOMPOOOBaTh PACUEThl AIEKTPOHHBIMHU
JeHbI'aMH, HalpUMeEp, MO T€ 3amachl, KOTOpPbIE
3aJI0’KEHBI CTpaHaMHU Kak pe3epsbl. [loToMm, eciu
YCJIOBHBIE€ JI€HEXKHBIC €IMHULIBI (IIPUKUBYTCS»
B pacueTax, BOBMOXXHO MPUCTYIMUTh KO BTOPO-
My 3Tany, BBITYCKY HOBOM MEXIyHapOIHON Ba-
JTIOTHL (110 COTNIANICHUIO OOBEAMHECHU CTpaH).
[IpuueMm, cTpaHa, HE MMEIOIIAsl WU UMEIOIIast

30JI0TO B HEOOJIBIIOM KOIHYECTBE, MOXKET CBOU
30JI0TOBAJIIOTHBIE PE3EPBBI TAKKE HAPACTUTD.

J71s1 TOJTHOTO MOATBEPIKICHUS €€ MPAKTHYHO-
CTH, 0c000#1 3HAYUMOCTH U OTIIMYUS OT APYTUX
BaJIIOT MPOBEJAEM OEHUYMAPKUHT V.JI.€. C Cylle-
CTBYIOIITUMH 3aKOHHBIMH U HE3aKOHHBIMU JCHbB-
ramu (3JeKTPOHHBIMHU, KBa3UACHbraMu, KPUITO-
BaJtoTOM) (puc. 4, Tabm. 4-5).

B aBTOpCcKOM oOmpeneneHnr OTMETHUM: 3JIeK-
TPOHHBIE [I€HbI'M — OE€3HAJTWYHBIN, MEePCOHU-
(GUIUPOBAaHHBIA KanuTall, 00ECIEUYEeHHBIH JIUK-
BHIHOCTBLIO, HAXONAIIUMKCS Ha cyeTax OaHKOB,
pacnopsKeHUE KOTOPBIM peaji3yeTcsi B COOT-
BETCTBUH ¢ 3aKOHOM «O HaI[MOHAJILHOM IIJIaTEK-
Hol cucteme» Ne 161-D3, permameHTUPYIOIIUM
Oe3HAIMYHYIO OIIaTy TOBAapOB U YCIYT U 3aKOH-
HOE TIOJTyYCHUE HATMYHBIX JCHET.

OTMEeTHUM, YTO DJICKTPOHHBIE ICHBIU CO3aHbI
C LIETIbI0 YKOHOMUU SMHUCCUHU, YBEITUYEHUS CKO-
POCTH ¥ CPOYHOCTH IIATEKEH, OHU PETyITUPYIOT-
csa DenepanbHbIM 3ak0OHOM OT 27 utoHs 2011
Ne 161-®3 «O HanMOHAILHOM IIIATCIKHON CH-
creme» [4] ¢ mocnenyronmuMu U3MEHEHUSIMH 10
2017 ., xorna B cT. 11 ykazano: «Oneparopamu
MO0 TEPEBOAY JEHEXKHBIX CPEACTB SBISIOTCS:
bank Poccuu; kpeauTHble OpraHW3allH, UMe-
IOIlIME NPABO HA OCYULIECTBJIEHUE MepeBoaa Je-
HEXHBIX CPEJICTB; TOCYIaPCTBEHHAS KOPIIOPALIHS
«baHk pa3BUTHS U BHEITHEAKOHOMUYECKON Aesi-
teapHOCTH (BHemmkoHOMOaHK)» [4].

O6o3HauuM 00IIee MEXIy SJIEKTPOHHBIMHU
JIeHbraMy M y.J1.€. — OC3HAIIMYHOCTh, TIEPCOHU-
(GUIIUPOBAHHOCTH, TO, YTO OHH OOIANAIOT JIUK-
BUJIHOCTBIO U SIBTISIFOTCS (B 9TOM OTJIMYHE) CPe/I-
CTBOM TOJIBKO MEXKIyHApOMHBIX pacdeToB. Jlms
TOTO YTOOBI y.J.€. 3aKOHHO CTajia MEXITyHapOI-
HOM pacyeTHOU equHUIEeH He00X0IMMO Ha YPOB-
HE CTpaH MPUHSTH COIJIAIIICHUE.

KBazunenbru u y.ji.e. UMEIOT CXOKECTh B TOM,
YTO JIe)KAT Ha CUETaX, IUKBUIHBIE U MOTYT OBITh
oduimanbHO OOHAJIM4YeHbl (HE 30JI0TOM, a B
CTPAHOBBIX M JIPYTHX KYMIOpax), paboTarT mpH
HallMOHAJIBHBIX U MEXKIYHAPOIHBIX pacyeTax, B
pa3Hoi Baitore. PazHuia B ToM, y.J.€. TpeaHa-
3HAYEHBI TOJIBKO JIUISI MEKTyHAPOIHBIX PACUETOB,
rapaHTHUPOBAHBI 30JIOTBIMH pe3epBaMH, HE UMe-
10T OyMa)KHBIX HOCHUTEJICH.

Ecnum cTtpansl mpumyT pelieHue caenarb
OMHUCCHIO Ha 30JI0TO, TO 3Ty EIWHHUILY MOXHO
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CTpaHolA
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B py6nnax

B ntoboin Bantote
Y4aCTHULbI CTPaHbI

B 3onot1e
(YHUMAX rpammax, Kr)

A

Y3aKoHEeHHasa cornalleHMem cTpaH
ANA MEXAYHAPOLHbIX pacyeToB
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MoeT 6bITb BaNntoTon
KAWMPUHra (BCTpeYHble
B3aMmopacyeTbl)

MoKeT ObITb 3aKpenneHa TBepaomn
LUKANOM 3010TOr0 cogeprkaHna
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HoBaAa BantOTHO-KN MPWHroean
cucrtema ana mexayHapoaHblx
pacyeToB

A\ 4

UmeeT dpoHga,
nyn, rapaHT1o
3BP >

«YCcnoBHaa AeHexHan
eauMHuLa» obosHavaeTca
y.4.e. u c.m.u.

Puc. 4. HamnannoHas pHas 1 MEXXHAIIMOHATIbHAS TBEP/Iask BAJIFOTA — YCIIOBHAS JICHEKHAS SIUHHIIA
(y.m.e. (pyc.), c.m.u. “Conditional Monetary Unit” (arrn.). Mcrounuk: aBTopckas pa3padoTka

0003HHYUTh W HAMOJHHUTH COACPKAHUEM 30JI0-
Ta (B rpamMMax, yHIIMSIX, KUJIOTpaMMaXx, TOHHaX).
Takyro enuHHIy TOJHONPABHO MOXXHO HA3BaTh
«yHIIp». Toraa «yHIIUP» CTAHET B TIEPBOM PSTY
MEXTyHAPOIHBIX BaJIOT U MOTECHUT UX.
Crarbeir 12 No 161-®3 «O nHanumoHalibHOU
IaTexHou cucrteme» [4] «Oneparop 3neKTpOH-
HBIX JICHE)KHBIX CPEACTB U TpeOOBaHUS K €ro Jie-
SITEIBHOCTW» TPEAbSIBICHBI ONPEACIICHHbIE Tpe-
OOBaHUs: TUIIEH3UPOBAHUE CBOEH JeSITEIbHOCTH,
MECTO HAXOXIEHUS U T.II., @ Takxke I. 2 CT. 12
onpeneneHo: «JIuio, He sBistoIEeecs oneparo-
POM BJIEKTPOHHBIX JIEHEKHBIX CPENICTB, HE BIpa-
BE€ CTAaHOBHUTHCS OOS3aHHBIM IO JJIEKTPOHHBIM
JICHEHBIM CPEACTBAM M OCYIIECTBIISAThH MEPEBO
3JIEKTPOHHBIX JCHEXKHBIX CPEICTBY [4].

CrienoBarenbHO, BCE HOBUIECTBA B JIEKTPOH-
HOM JBW)XCHHUHU JECHET C MHBIM Ha3BaHHUEM, Ta-
KHUX KaK KpUOTOBaJIIOTa (HECKOJIBKO BHUJIOB), HE
UMEIOT TMoJI cO00H 3aKOHOAATEIbHONH OCHOBBI U
HE3aKOHHBI.

Hamy Touky 3peHHs O TOM, 4YTO KpHIITO-
BaJllOTA HECBOEBPEMEHHA, II0OKAa CYLIECTBYET
MEXIYHAPOIHBIA TEPPOPU3M, pas3ieiseT Iva-
Ba «Jlaboparopun Kacnepckoro». B mHTEpBbIO
PUA HoBocCTH OH TOBOPHT: «...KPUNTOBAIIOTHI
— a10 Xopowmas uaes. Ho B nHamel curyauuu,
KOTJla MUp pa3lieJieH Ha rocyaapcTBa U OJOKH
roCy/lapcTB, KOTOPbIE MHOTJA BPaXAYIOT APYT C
JPyTOM, KpUITOBAIIOTHI OyayT paboTarh BCe-Ta-
KM Xyke. Kak TonbkO OHM CTaHyT Menarh Kako-
My-HHOY/Ib TOCYJapCTBY, OHU OyAyT 3arpereHsbl,
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JNeKTPOHHbIE AEHbIN Y.p.e.
UnsecTuumm B> MexHauuoHanbHaA BanoTa
[enosutapHble, 3apnaaTHble U 4p. besHannuHble geHbrm
MNepcoHrndrumnpoBaHHbie (dusnruuamm) MepcoHnduUrpoBaHHbie (CTpaHammu)
v A 4
MmetoT 3aKoHHYH cuay: 3akoH «O 3akntoyaetca cornaweHunem crpaH EASC, BPUKC

HaUMOHaNbHOM nnaTexkHoi cucteme» Ne 161-03

A 4 v
MmeloT  3aKOHHYIO cuay  NpuW NOAyYeHWuW 3MUCCUM HE NPOBOAATCA, HE MMEeT ByMaXKHbIX
Ha/MYHbIX CPeAcTE B OTAeNeHWUAX BaHKoB K HOCWUTenei, He obMeHUBaeTCca Ha 3010TO
6aHKOBCKUX aBTOMaTax (c NOMOLLBIO HanpAMYI0, HO UMeeT rapaHTuio 3BP Kamaon
NNACTMKOBbIX KapT) cTpanbl. Cornacyertca Teepgan WKana B pybnsx,

WAW B €BPO, UK B 3010Te (B YHUMAX, TP., Kr)

\ 4

HaxopATtcAa Ha cyeTax 6aHKOB, pacnopAaxeHue v
KOTOPBIMW OCYLWECTBNAKOTCA C NOMOLWLHD
cneunanbHOro sNeKTPOHHOIO VCTpOFICTBa

FapaHTMA y.A4.e. HAXOAWTCA B LEHTPabHbIX
6aHKax (3BP), pacnopsarkeHne KOTopbIMMU
ocywecrenatoTea LU 1 npasutensctBamm cTpaH

\ 4

flBnAeTcAa pacyeTHOW eAnMHMLIEN GUHAHCOBOW v
CMCTEMbI ANA HALUMOHANbHbLIX U MEXAYHaPOAHbIX
pac4eTos

Co3pgaHue nyna. HoBble TEXHONOTMM NEPEBOAA U
XpaHeHna MHPOopMaLUU

A 4

\ 4

O6ecneyeHHasa NMKBUAHOCTb AeHbraMm,
MoryT ABNATLCA PAacYETHON eAUHMLEN HOBOM

BaJ‘lPOTHO-K.ﬂHpVIHI’OBOI:TI CUCTEMEBI TONBKO ONA
MexayHapoaHbIX pacyeToB

Kynropamu

\ 4

ObecneyeHHan nu KBMOHOCTb 30N10TOM

A 4

B cnyyae, Korga npesbIWAeTcA rapaHTvA
KonudecrtBa eguuuy Y. [.E., Haxooawmxca B
nyne, oHAae, onnaTa 3a ToBap (B cAENKE) MOXKET
COBEpLUATLCA AONONHUTENBHO B Ntoboit BanoTe
(no cornaweHuio cTopoH)

Puc. 4. beHuMapKuHT SIIEKTPOHHBIX JICHET M «yCIIOBHOH TEHEKHOH SITUHUTIBD.
ABTOpCKas pa3paboTka
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Tabnuya 4

beHuMapKuHT: KBa3UICHBIU U y.J.€. (aBTOPCKasi pa3paboTKa)

KBasunensru

V.o.e.

JleHe)KHBIE aKTHBBI: JIEKTPOHHEIC JICHBTH, JICTIO3UTHI,
Oe3HaJIMYHbIC JICHBIU, IICHHBIC OyMaru, akiuu, 00Ju-
raiuu, BEKCENIs U Ip., HMEIOIINE JTMKBUIHOCTh (HaIU-
OHAJILHBIC U MEKIYHAPOIHBIC PACUCTHI)

besHannyHble 3JEKTPOHHBIE JEHBIH, HMEIOIINE
JUKBUJHOCTD, COJEPXKAIILYIOCs B 30JI0TBIX pe3ep-
BaxX Ka)X/IOM CTPaHbI, BIOKEHHYIO B OOIIWH Ty,
¢doHz, (mpenHa3HaYEeHBI TOJBKO TSI MEXKILyHAPOI-
HBIX pacueToB oObeauHeHui crpan (1 y.ue. =1r
30J10Ta)

Crporo mMeromue MpUHAIeKHOCTh, TOCYIapCTBEH-
HYIO, YaCTHYIO, JIUYHYI0, B TOM YHCIE HA AIIEKTPOH-
HBIX HOCHUTENIAX: MMEIOIIHE pacueTHBIH cYeT, KapTy
IJIATE€KHOM CUCTEMBI, 3apIUIaTHYI0, KPEIUTHYIO U T.1I.

WUmeromuye  TOJBKO

JTapCTBEHHYIO,

MIPUHAAJIECKHOCTh  TOCY-
HaxoJdIlMecs Ha cyeTax B
Lentpobankax mwin o0mux GoHmax oObeANHEHNH
CTpaH.

Onpenenensl 3aKOHOAATEIbHO, KaK arperarbl ACHEeX-
HOH Macchl

LenecooOpa3Ho OT KBa3HJICHET OTACIUTh HHBECTHIINN
KaK HOBBIE 3JIEKTPOHHO-UM(POBBIE AEHBIH, JTUKBU-
HBIE, C ABTOPCKOH TOYKM 3pEHHs, ¢ 0COOBIM Ipupom
MHBECTULNMH (omy6nrkoBaHO)

Coznana He CTONBKO JISL OIJIaThl PEAbHBIX IPO-
€KTOB, CKOJIBKO JIJISl B3aMMOPACUY€TOB, B OCHOBHOM
KJIIMPUHTOBBIX WM JPYTUX OIUIAYMBACMBIX OTIepa-
1ui, B 00eCTIieueHHON TBEPIOM BaJIOTE IO COIvia-
HIEHUIO CTOPOH

V.i.e. TOIBKO ITOXOXKM Ha KBa3HACHBIU JHO0OI
CTpaHbl, UX TMPHHAUICKHOCTh CYIIECTBYET BHUp-
TyalpHO (T.€. JICKAIIMe HA CUeTaX IEHTPOOAHKOB
WM OOIIUX ITYJIOB), HO 0OecIedeHBI TBEPAO Ba-
JIIOTOM — 30JI0TOM, U TOJBKO IJISI MEKHAI[MOHATIE-
HBIX pacuyeTOB KaK YCJIIOBHAsI YHUBEpPCalbHAS €lIU-
HHUIIa KOHBEPTUPYETCS U3 30JI0Ta B JIFOOYIO BATIOTY
OO0 yYaCTBYIOIICH B ITyJie, CTPAHbI, HAITPUMED,
B IIEJIIX JOTIOJHUTEILHOW OTUIATHI, €CIU HE XBara-
€T TapaHTHH 30JI0TOTO COMIEPKaHMs BAIIOT B ITyJIE.

Bo3M0xHO 00OHATHUHBAHKE JIMKBUIHOCTHU

He oOnanmumBatoTcs (HarpsMmyro) Ha 30JI0TO, HO
O0OHaJIMYMBAETCs OILIaTa, €CIM Y.JI.€. 30JI0TO KOH-
BEPTHPOBAHO B JIFOOYIO IPYTYIO BAJIOTY.

Hamoroo6maraemele

Hamoroo6maraemele

VYKpersitoT GHUHAHCOBYIO CHCTEMY CTPaHBI

He BBIBOASITCS M3 CTpaHbl, BHYTPU CTPaHbI B BUIE
y.J.€. HE HCIIOIb3YIOTCS

BHyTpu cTpaHbl MCHOIB3YIOTCS MONyYEeHHBIE 0€3
KJIMPHUHTa, y.J1.€., HO 0053aTelIbHO KOHBEPTUPYE-
MBbI€ B HAI[MOHAIBHYIO BaJIIOTY

IlenecooOpa3Ho pacuupeHue ICKTPOHHO-IIM(PPOBBIX
BO3MOXKHOCTEM AJIEKTPOHHBIX JIEHET, MOJHHUEHOCHOE
JIBUKCHUE TpaH3aKIUW, JBrOTEl B OOCITYXMBaHUU.
[IpenocTaBuTh BO3MOXXHOCTh B IUIAT€KHOW CHUCTEME
«Mup» OTHpaBISATh HUHAUBUIAYAJIbHbIE TpaH3aKIUU
KaK MHBECTUIIMU C OCOOBIM Tpu(OM Ha JILIOTHOH U
CpOYHOM OCHOBE

SBASIOTCS MPUHAIC)KHOCTRIO CTPaH, IpeIHa3HA-
YeHBI I MEKHAMOHAIBFHBIX U MEXTyHaPOIHBIX
B3aMIMOPACUYETOB Kak Oojiee TBepjas BaJlOTa, 3a-
MEHSIONIAs] BOJATUIHLHOCTE JOJUIapa, U TEM ca-
MBIM JIENaloIas CACNKA MEXy CTpaHaMH Oolee
CIIPABEUIUBBIMU U 00JIEE BHITOAHBIMHU
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Tabnuya 5

BeHuMapKkuHr: y. .. U KPUNTOBAIIOTa «OUTKONHHY» (aBTOpCKasi pa3paboTKa)

V.o.e.

Kpunrosantora

bBe3HanuyHble SIEKTPOHHBIC E€HBIH, UME-
IOLIHME JTUKBHIHOCTD, COAEPIKALIYIOCS B 30-
JIOTBIX pe3epBax KaxKIOW CTPaHBI, BIOKEH-
HYI0 B o0mmwii myi, Goux, (mpeaHa3HaueHbI
TOJBKO [UIS MEXIYHapOOHBIX pPACUETOB
o0bemuHenwnii ctpaH (1 y.a.e. = 1 r3o0mora)

OJNEKTPOHHBIE ACHBIH, HE UMEIOLIUE JIUKBUIHOCTH, COIEpIKa-
HIMecs: B 3JICKTPOHHBIX BUPTYaJIbHBIX KOIIENbKaX (OUTKOWH M

ap.)

Nmeronye ToapKO MPHUHAMIEKHOCTH TOCY-
JIApCTBEHHYI0, HaxXOJAIIMECs Ha CYEeTax B
IlenTpoOankax wnm o0muX (GoHIaX 00Be-
JTUHEHHWI CTpaH (a Takke B rocOaHKax U B
Munduse)

[lepconundumnupoBana crpaHon

AHOHMMHBIE BIIOXKEHMS, HE HMEIOIINE KOHKPETHOTO JIMIA
BKJIaJUMKa BKJIQJBIBAIOTCS HAa CO3JaHHBIN KOLIENeK IO 3JeK-
TPOHHOMY KOJY, UMEIOT OIpPEENIEHHYIO0 CHIIBHO M3MEHYHUBYIO
OUPIKEBYIO0 CTOMMOCTb, U MOT'YT II€PEIPOAABATHCS
Henepconndunmpoana HU CTpaHOW, HU KOMIIAHUEH, HU QU3.
JIMLIOM

Moker OBITH cO37aHa JUIS B3aMMOpAC-
YETOB, B TOM YHCIE KIMPUHTOBBIX (€CIH
€CTh BaJIIOTHO-KJIMPHUHTOBAsI CHCTEMA), U
JIPYTUX OIUTAYMBAEMBIX OIEPAIUAX, ITO CO-
[JIAIICHUIO CTOPOH. Eciii Takod crucTeMbl
HET, CHEJIKa TapaHTUPYeTCA IyJIOM WU
o0mmM (OHIOM H OIUIAYMBACTCS Yepe3
BrenmkoHoMOaHK, y4aCcTBYIOIIMX CTPAH.
V.n.e. obecrieueHa TBEPIOH BaJIKOTON — 30-
JIOTOM, TIpeAHAa3HAUYCHA TOJIBKO TSI MEXK-
HAI[MOHAIBHBIX PACYeTOB, KaK YCIOBHAs
YHUBEpCalabHasl €AUHUIIA, KOHBEPTUPYETCS
B JIOOYI0 BaJIIOTYy Y4YacTBYIOIICH B IyJie
CTpaHBI

Co3znana J71s1 BIOKEHUS B MHBECTUIIMOHHBIC MPOEKTHI Ha MPE-
BapUTEIILHOM 3Talle He CTOJBKO VIS OIUIATHI PEATbHBIX MPOEK-
TOB, CKOJIBKO B CITCKYJIATUBHBIX IIETISX, TAK KaK JJICKTPOHHBIC
KOIIIEJIbKM HE WIMEIOT TPAaHUIl U MPUHAIEKHOCTHA K OIpere-
JIEHHOH CTpaHe, JIETKO JIBUTAIOTCA B DIIEKTPOHHOM IOPSIKE, B
HAJIekKAE OBICTPO TMOMYYUTh PUCKOBAHHYIO TPUOBUIH WA HE
MOJyYUTh HUYETO, HE MMEIOIINE MOCPEIHUKOB B MIEPEBOAAX,
HO C TIOMOIIBI0 MafHEPOB, KOTOPBIE MOMyYalOT BO3HATpaXK/e-
HUE, CTPEeMHTCS K (HOPMUPOBAHHUIO KPUIITOBATIOTHBIX PHIHKOB

JlaHHasT TUKBUIHOCTH B MPSIMOM HOMUHAJIE
He 0OHaIMYMBaEeTCs, TaK KaKk HE MMEET Jie-
HEXXHBIX HOcHUTenel. [laHHas cToMMOCTh B
y.J.€. MOKET KOHBEPTHPOBATHCS B JIOOYIO
HaI[MOHAJIbHYIO BAIIOTY JUISI CBOMX Liesiel
[Ipu sMucCHY ¥ TOTYYECHUH ICHEKHBIX HO-
MHHAJIOB (COOTBETCTBEHHO aBTOPCKOM IITKa-
Jie ¥ HOBOMY Ha3BaHHUIO «YHIIAP)» BO3MOX-
HO MPsAMOE OOHATMYUBAHHE

Bo3MoxHO HE3aKOHHOE OOHATMIHBAHIE

Oco0eHHO BaXkHO!

Hcrnonp30BaHne KPUIITOBATIOTHI «OUTKOWHY» C MIOMOIIBIO TEX-
HONOTHM «BIIOKYEHH» TPO3UT HCYE3HOBCHHEM POCCHICKOM
(hMHAHCOBOI CHCTEMBI U NIEPEBOJIOM €€ B JIpyroe (MmpuieM He-
H3BECTHOE) TOCYIAPCTRO.

BosBparHbIx onepaiuii y 3Toil TEXHOJIOTUU HET

Hanoroo6maraemsie

Henanoroobnaraemsie

VYKpeIisitoT GUHAHCOBYIO CHCTEMY CTPaHBI

HeneranbHo BBIBOAATCS U3 CTPAHBI, pa3pylialoT (GUHAHCOBYIO
CUCTEMY

[enecooOpa3Ho pacHIMpeHre 3JIEKTPOHHO
— IUQPOBBIX BO3MOXKHOCTEH y.JI.€. H MOJI-
HUCHOCHOE JIB)KCHHUE TPAH3aKI[HH

Xots IIucemo banka Poccun (27.01.2014) o 3ampete BHPTY-
QJIBHBIX BAJIIOT, HO CIIEJyeT, HAa HAIl B3IV, 3aKOHOIATEIIBHO
3alpEeTUTh HEeNePCOHN(DUIIMPOBAHHBIE ICHBI'N — KPHIITOBAJIIO-
Ty Ha POCCHHCKUX BaJIIOTHBIX M ()OHAOBBIX PRIHKAX, HeoOecIe-
YCHHYIO JIUKBUJHOCTBIO U 3aMCHUTH €€ HepCOHI/Iq)I/ILlI/IpOBaH-
HBIMH 3JIEKTPOHHO-IIM(POBBIMHU JieHbraMu. He ydacTBoBarh B
AHOHHWMHBIX KPUIITOBAJIFOTHHBIX TOpPrax, HE paCKauMBaTb U HE
pacKpydHBaTh CIICKYJISATHBHO JaHHBII CETMEHT BaJIOTHO-(OH-
JIOBBIX PBIHKOB
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¢ HuMH OynyT 60opotbes. Jlet uepes 300 — 3o Oy-
JIET COBEPILIEHHO MOTPsICaroNIas BEby [2].

Takum 0Opa3om, O4EBHJEH BBIBOJ O TOM, 4TO
y.J.€. — 3TO HE KPHIITOBAJIOTA, OHA HE TOJBKO
nepcoHu(UIMpPOBaHa CTPAaHOM, OHa 3aKperieHa
COIVIALLICHUEM IpPaBUTEIbCTB CTpPaH, € TpaH-
3aKIUU MOTYT UMEThH NPIMYIO aJPECHYIO U BO3-
BPaTHYIO CHITY.

VYuuTeiBas Bce BO3MOXXHOCTH U NMPHOPUTETHI
HOBOH BaJIOTHI, BBITEKAIONINE M3 OCHYMAapKUH-
ra, AaguMm Oojee HIMPOKOE OIpeAeseHue y.J.e.
U BIIEpPBbIE 0003HAYUM €€ YHUBEPCAIbHYIO (JUIs
BCEX CTpaH) LKAy pacueTa (Tadi. 6).

V.i.e. — 3TO «yCIIOBHas JIEHEKHAs €AMHULIAY,
oTpaxkaromiass TBepjaoe (T.e. MOCTOSHHOe, Oe3
BOJIATUJILHOCTU JIOJUIapa) KOJUYECTBO JFO0O0M
BAJIIOTHI B IIIKaJI€, COCTABICHHOM 10 KaKOMY-JIU-
060 mpu3HaKy (MO Kypcy, Hampumep, K pyo:iro,
€BPO, 30JI0TY H JIp., JIy4dllIe BCEro K 30JI0TYy Kak
K TBEpZIOH BaJItOTE), yTBEPKJICHHAs COIIAIIECHU-
€M cTpaH (COI030B, COAPYKECTB), oOIeryaromas
U yCKOpAIOIas MeXIyHapoJHble Oe3HaINYHbIE
pacyeTsl, MPOBOAUMAs IJIATEKHBIMU CPEICTBa-
MH 4Yepe3 TEJICKOMMYHHKATUBHYIO MEXOaHKOB-

CKYIO CEeTh HJIM OPTaHU3aINIo, MCIIOIb3YIONIYIO
B CBOCH JIeATENbHOCTU IU(PPOBbIE TEXHOJIOTHH
JUTSL TIPEOCTABIICHUS TUIATE)KHO-PACUETHBIX U
KITUPHHTOBBIX YCIYT KPYITHOMY, CpEIHEMYy Ha-
[IUOHATLHOMY U MEXIyHapOJHOMY OH3HECy
[8]. «YcrmoBHBIE NEHEXKHBIC EAUHUIIBI»Y HE KBa-
3UJIEHbI'H, JIeKalue Ha cuerax LleHTpanbHbIX
0aHKOB, OHM HEe OOHAJIMUYMBAIOTCS HANPSMYIO B
30JI0T€, HO IMEIOT €T0 JINKBUIHOCTD. « YCIIOBHBIE
JEHEXKHbIE EIMHUIIBD) HE UMEIOT HUYEero 001Iero
C KpUNITOBAJIIOTAMU MUPA, HE UMEIOT YMUCCHOH-
HOTO BBIIMyCKa OyMa)XHBIX JEHET, CyIIESCTBYIOT
JIerajJbHO, B TOM YHCIIE B JJIEKTPOHHOM BUJIE, HO
YCIIOBHO MOJIpa3yMeBasi YHCTOE 30JI0TO, TapaH-
THpyeMOe KaxJ0i cTpaHou. [Ipuyem He rapaH-
THpyeMasl IyJIoM Win GoHAOM (B 30JI0T€) YacTh
OTLIAThl MEKIYHAPOIHON CIIEIKU MOXKET MPOU3-
BOJIUTHCSl B HAIIMOHAJIBHON BaJIOTEe CTpaH (WM
Mo coriamieHusiM B uHoii Bamore). [1o cornare-
HUSIM CTPaH MPUOBUTHHYIO WU HHYIO (HapuMep,
10%) yacTh MEXIyHApOAHOM CHEITKH MOXHO
OOHaJIMYUTh Yepe3 HAIMOHAIBHYIO (WJIH €BpO,
noJutap) Bamoty. Ecnm, HanmpuMep, TpoBOIUTCS
clenKa Ha 2 KT 30JI0Ta, KOTOPbIE TapaHTHPYET

Tabnuya 6
[kana y.x.e., obecriedeHHON 30JI0ThIM cosiepkanreM Ha 23 anpens 2020 r., p.
JIMKBUIHOCTE
Croumocts JIMKBUTHOCTD
JInkBuHOCTH . 30JI0TOM B yH-
B JII0OOOH BaITFOTE 30J10TOM, KT
30J10TOM, T Croumocth LHSX CroumocTthb
(mammpumep, B | 1000 y.x.e=1kr
(lyne=1r) 61x) 1 yHIHMS =
by 31,1035 1
1 4204,40 1000 =1«xr 4204400 1= 31,1035 130771
2 8408,8 2000 =2«kr 8408800 2= 62,2062 261540
3 12613,2 3000 =3 «kr 12613200 3= 93,3105 392313
4 16817,6 4000 =4«xr 16817600 4= 124,414 523064
5 21022 5000 =5kr 21022000 5= 1555175 653855
6 25226,4 6000 =6kr 25226400 6= 186,6210 784626
7 29430,8 7000 =7 xkr 29430800 7= 217,7245 915397
8 33635,2 8000 =8 kr 33635200 8= 248,828 1046168
9 37839,6 9000 =9 kr 37839600 9= 2799315 1176939
10 42044 10000 =10 kr 42044000 10= 311,0350 1307710

[Ipumeuanue. [Ipn npoBeneHNH JEHEKHON SMUCCUH, 00eCTIedUeHHOH 3010ToM, | (0aHA) y.4.e. («yciIoBHAs
JCHEXHasl €AMHULA» ) MOXKET HOIYYUTh Ha3BaHUE «YHLMPY. « YHIHUP» — IeHEKHAasl eIUHNLIA, BAJIIOTa, odecIe-
genHas 1 (omauM) rpammom 3o5101a. 1000 rp. — 1 k. = 1000 (1 TBIC.) «yHIEpaM», 1000 k. — 1 T =1 000 000
(1 mmH ) «yHIEpam» (aBTOpCKas pa3paboTKa, aBTOPCKHUM pacyer).
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CTpaHa (2 KI HAaXOIATCS B IMYJE), BCE UTO, BBIIIE
2 KT, MOXKHO, JOTOBOPUBIIHUCH, KYITUTb-TIPOJATh
B HAIIMOHAJIBbHON BaJIIOTE, B TOM YHCJIe OOHAIH-
YUTh WM KOHBEPTUPOBATh ISl YIUIAThl HAJO-
TOB, HYXJ IpeaNnpusaTuid, komnanui u ap. Ilpu
SMHUCCHH B JICHEXKHBII HOCUTENb U TOJTYYCHHUH
JICHEHBIX HOMHHAJIOB (COOTBETCTBEHHO aBTOP-
CKOM IITKaJie 1 HOBOMY Ha3BaHUIO «YHIIHP») 00-
HaJMYMBaHUE BOZMOXKHO HAMPSAMYIO. « YCIOBHBIE
JICHEXKHBIC EAUHUIBD) MpeIHa3HAYEHbl TOJBKO
JUISL MEXTyHApOJIHBIX pacuyeToB (MMEIOT CBOM-
CTBO OBITh BO3BPAaTHBIMU I10 PEIICHUIO CTOPOH),
MOKa HE KCHOJB3YIOTCS BO BHYTPEHHEH ILIa-
TEXHON CHUCTEME OO OCOOOH CTaguH II0JIB30Ba-
HUS U CIIELMAIBHOTO COIVIAIICHUs CTPaH. Y.1.€.
BBOAUTCSl B MEXIYHAPOJHOE IMOJIH30BAHUE TIPH
000IOTHOM COTJIAIICHUH CTPaH OObEIUHECHHM
Ha OCHOBE PAaCCUUTAHHOM aBTOPCKOW WJIM UHOM,
YTBEP)KJICHHOW CTpaHaMH, IIKaJbl: OIHA Y.I.C.
paBHa OAHOMY TIpaMMy 30j10Ta (OmpereseHue
aBTOPCKOE).

B nauane mkansl BUHO, 4TO 1 y.1.e. paBHa l T
30JI0Ta U 1ajiee Mo Bo3pacTarolieil. Yka3zaHa 1ieHa
rpaMMa, KWIorpamMMma, YHIIUH, KOTOpbIE MOTYT
COZIEPXKAThCsI B YCIOBHBIX JICHEKHBIX SAMHUIIAX.

Utak, B cB3u ¢ OOBEKTUBHOW HE0OX0qu-
MOCTBIO IIeJIecO00pa3Ho B (pMHAHCOBOU cdepe
co3narh HOByI0 (aHanmor CBU®Ta, Ho ycoBep-
IIICHCTBOBAHHBIM KIMPUHTOM) IHU(PPOBYIO Ia-
TEXHO-KIUPUHTOBYIO CUCTEMY B LIEJISX CKOPOCTH
1 yno0cTBa MEXIyHAPOIHBIX B3aUMOPACUETOB C
OMKaMIIUMU TapTHEPAMH BO BHEIIIHETOPTOBOM
NEeSATEILHOCTH.

B nenexHbIX B3auMopacueTax cieqyeT orpe-
JeTUTh KPUTEpPUH TBEPIOW MOCTOSHHOM, Oe3
BOJIATUJILHOCTH, HAJHAIIMOHAILHON BaJIOTHI,
COXpPaHSIONIEH CYBEPEHUTET Ka)KJI0H CTpaHBbl,
Ha OCHOBE MEXIPaBUTEIbCTBEHHBIX COIJIAIIE-
HUH, 110 J11000H TBEpOil 1IKase B EpecUeTe Mo
Kypcy K pyOITto, €Bpo, 30J10TYy, aOCTpaKTHBIM 00-
HycaM U Jp. (MOKHO COCTaBUTh IIKaJdy €IUHO-
BPEMEHHO Pa3 B MATh-JECATH JIET — MO CPETHEMY
MoKa3aTelo J00ro HOMUHANA) U 0003HAYUTH
CO3/IaHHYI0 OE3HAIMYHYIO BaJIOTY — «YyCJIOBHAS

JIeHeXHass enuHMIa» (y.1.€.), KOTopas TaKke
MOXET CTaTh PACUECTHOW JEHEKHOW EIUHHULIEH B
KJIMPUHTOBOM B3aMMOPACUETE, B TOM YUCJIE pac-
YeTHON eNuHUIEeH, yIoOHOW MpHU 3IEKTPOHHOM
KpyIIHOU U cpefHey Toprosie. Hawmyummii Ba-
PHAHT — OCYILIECTBUTH PACUYET MO KYypCy K 30JI0TY
KakK K HanboJiee TBEp/0ii BaJlIOTE B COOTBETCTBHH
C aBTOPCKOM IIKAJION pacyera.

B nanpreimem, ecnu y.a.e. OyaeT NMpUHSTA
CTpaHaMH BO B3aMMOpacueTax, BO3MOKHA HOBast
SMHUCCHUOHHAs JEHEKHAs ¢AUHUIIA, 00Iagaromas
30JI0TOM JIMKBUIHOCTBIO C HAa3BAaHHEM «YHLIHUP»
Ha OCHOBE aBTOPCKOM MIKalbl, IJI€ JIMKBUJIHO-
CTBIO OJTHOTO «YHITUPa» CTaHET OJIUH TPaMM 30-
jgota. OHa MOXET 3alIUTUTh MEXIyHApOHbIE
pacyeTbl OT HENpEeABUACHHBIX MEKHAIIMOHAIb-
HBIX (PHAHCOBO-IKOHOMUYECKUX PUCKOB.
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