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AHHOTaUua

B cTatbe wuccnepyetcs OENCTBYIOLWWA Me-
XaHU3M (UHAHCOBOM NOOAEPXKM CYyObekToB
Manoro u cpegHero npeanpuHUMaTenbcTBa B
Poccun. T[lpoBemeHO wuccnegoBaHue KJoye-
BbIX HaMpaB/IEHNN, NHCTPYMEHTOB, CTPYKTYpbI
rnosyyatenenm rocygapcTtBeHHONM GUHAHCOBOMN
nogaepXxkn. ABTOP Ha OCHOBE MPOBEOEHHOrO
aHanusa npepnaraeT KOMMIEKC pekoMeHaaunin
no onTuMmMsaumnm mMexaHmama GUHaHCOBO-Kpe-
OUTHON nopaepxkn cyobektos MCIT.

KnroyeBble cnoBa: masioe v cpeaHee npea-
NPUHUMATENLCTBO,  (UHAHCOBasi  NOAAEPXKKA,
JIbFOTHOE KPEeauTOBaHWE, rapaHTun, rnopyYnTesib-
ctBa, Kopniopauws no passutnio MCI1, MCIT baHk.

Cucrema rocyagapCTBEHHOM MOIAEPKKHA Majio-
rO U CPEJHETO NpEAIpPUHUMATENbCTBA B Poccun
BKJIIOUAeT pa3HooOpasHble (POpMBI, METOABI U
WHCTPYMEHTHI, YCICIIHO anpoOMpOBAaHHBIE B
MHPOBOM U POCCHMCKON 3KOHOMHKE. B naHHON
cTarbe OyleT pacCMOTpPEH JEHCTBYIOLIMI Mexa-
HU3M TOCYJapCTBEHHOH ()MHAHCOBOM MOIIEPXK-
KM MaJOro M CpPEAHEro NpeANpUHUMATEIbCTBA
(MCII) u npemioxkeHbl peKOMEHAALUHN 10 €ero
ONTHMHU3ALIUH.

B coBpeMeHHOHI cuCTEME IOCyNapCTBEHHOIO
CTHUMYJIMPOBAHUS MAJIOTO M CpEIHEro Ou3Heca B
P® wnanbonee BocTpeOOBaHHOW Yy MpEeANpPUHU-
Maresnelt hopMoil Monep>KKU sABJseTcs (HUHaAH-
cosas. Ha puc. 1 npencraBieHsl 00beMbl (pUHAH-
coBoit moaaepxkku MCII B 2017 1.

W3 nannbIx puc. 1 cnenyer, uro 68,2% mepo-
npusaTuil no ¢punancosoii noanepxke MCII pea-
mu3yrores uepe3 AO «Kopropanys o pa3BUTHIO
MCII» (manee — Kopnopauusst MCII», 9,1% —
MCII bank, 8,9% — Muncensxo3 Poccun, 8,6%
— Munskonompassutus. Jonss ®I'BY «Doup co-
JNEHCTBUS Pa3BUTHIO MaJbIX (POPM MpeAnpUsSTUIL
B Hay4YHO-TEXHUYECKOH cdepe» B (PUHAHCOBOIA
noJiepkKKe cocTaBiuser 3,6%, cyobekroB PO —
1,7%. PaccmoTrpum nanee nuHaMuKy (puHaHCO-
BOM mojaepkku cyobrektoB MCII  yka3zaHHBIMEU
cTpyktypamu (tadm. 1)

Kak cnenyer u3 mannpix tabmn. 1, B 2017 1. B
1ejaoM o0beMbl (PMHAHCOBOW TOIACPKKH CyOh-
extoB MCII no cpasuennro ¢ 2015 r. BeIpocC-
o B 2,08 pasza, y Kopnopanuu MCII — B 4,87
paza, MCII banka — B 12,9 pa3, y Muncenbxo3a
Poccun — B 1,3 paza. ®unancupoBanue MCII
@DOHJIOM CONEUCTBUS Pa3BUTHIO MaJbIX (OpM
MIPEANPUATHA B HAYYHO-TEXHUYECKOU chepe co-
KpaTuioch B 2,15 pa3za, MUHIKOHOMpa3BUTHS — B
1,9 pa3, cyobekramu PO — B 1,23 paza.

PaccMoTpuM  MHCTPYMEHTBI UM CTPYKTY-
py Tmomy4areneil (UHAHCOBOW  TOANEPIKKHU
Koproparuu MCII. B 2017 r. oCHOBHBIMH
WHCTPYMEHTaMu  (PMHAHCOBOM  TOIACPIKKH
Kopmoparuu MCII 6butn:

— TrapaHTUd U TOPYYHUTEIbCTBA B paMKax
HarmonanwHoii rapantuiinoii cuctemsl (HI'C);

— Ilporpamma CTUMYIUPOBAHUS KpPEIUTOBA-
Hus cyobexkroB MCII (IIporpamma 6,5);

— (¢uHAHCHPOBAHUE MPOEKTOB B C(hepe HECHI-
PBEBOTO IKCIOPTA, BHICOKUX TEXHOJIOTHH U UM-
noprozamertenus [3].
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aomcr b [ 11,6

Mugcemsxos Poccan 11,3

MemaxkosoMpalerTHI Poccrn [:] 10,9

DIBY «PoHI CONeICTBHA PA3BHTHIO MATEIX HOPM D 26
TIpeINPHATHHA B HAYTHO-TEXHHIECKOH chepen ’

MeponpusTia, peaTHzyeMble B PAMKAX TOCYIAPCTBEHHBIX
IporpaMM CyOnekToB PoccHiickoi degepanmn bez I 2,1
NpHBJIeYeHNT CPeIcTB delepaTsHoro OroTxeTa

Puc. 1. Ctpykrypa (uHaHCHpOBaHHS MEPOTIPUATHIA TocynapcTBeHHor moaepkku MCII B 2017 ., mapa p. [7]

Tabnuua 1
JlnHaMMKa OCHOBHBIX HampaBJICHUA (PUHAHCOBOM MOMIECPKKHA MAJIOTO H
cpeanero npeanpuaumarenbctsa PO B 2015-2017 rr, mupa p. [7]
VYI0JITHOMOYEHHBIN Toner

opran H Mctl
p anpasJIEHHE NOLIEPKKH 2015|2016 | 2017

AO  «Kopmopanus no pas-
BUTHIO Majoro M  CpEIHEro
MpeaIpPUHUMATEIHCTBAY

Brinaua rapaHTuii, MOpy4YUTENbCTBA B PaMKax

Iporpammer 6,5 17,8 1 61,0 [ 86,7

IIpsmoe KPEIUTOBAaHHUE, rapaHThiHas 09 | 135 116
AO «MCII bauk» MOIIIEPIKKA ’ ’ ’

Peanuzanus MEPOIPHUATHI MOANPO-
MHHSKOHOMPA3BHTHS! rpammbl  «Pa3zButne wmanoro u cpensero | 21,0 | 11,1 10,6

Poccuu IpeAIpUHUMATECILCTBA»

[IporpaMma JIbTOTHOTO KPEAUTOBAHUS - — 0,3

Peanuzanus MeponpusaTHi  HOATPOrPaMMBL

Mpmuncensxo3 Poccun N
«ITomneprxka MagbIx GOPM XO3IHCTBOBAHUSDY

87 | 8,2 11,3

OI'bY «Donxa coaelcTBusl pa3Bu- | Peanuzanus MEpOMNPUATUN porpaMm
THIO MaJbIX Gopm mpeanpustuii B | «PazBuruey, «Kommepunammzamus», «Crapm», | 9,9 | 6,1 4,6
Hay4YHO-TEXHUYECKOU cepen «Koonepauusa», « IHTEpHAIIIOHATH3ALH»

Peanu3zanus MmeponpHusaTHH IO COAEHCTBUIO pa3-
Pocmononexs - 0,2 -
BUTHIO MOJIOIEKHOTO MPEANPUHIMATEIBCTBA

Peanuzanuss mMeponpusaTHil CTUMYJIHPOBAHUS

Cybbexter PO MCII o nporpammam cyOobexToB PD

2,6 | 3,6 2,1

UTOIo 60,9 |1 103,7 | 127,2
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JIbroTHOE KpEIUTOBaHUE MPETyCMATPUBAET
o0beM kpeauta ot 3 MiH 10 100 MiH p. Ha CpoOK
70 3 neT (Ha MOIOoJIHEHUE OOOPOTHBIX CPEJCTB)
n oT 3 MiH A0 | MupA p. — HA UHBECTULIMOHHBIE
1enu, cpok kpeauroanus 10 10 net. CraBka mmo
KpeAUTy UIsi MajblX (M MHKpPO) MPEANPHUSATHIA
10,6%, nnst cpeqaux — 9,6% [8].

[IporpamMma 1brOTHOTO KPEAUTOBAHUS OPUEH-
TUPOBaHAa B IEPBYI0 OYEpEIb HA CTUMYJIUPOBA-
Hue MCII B npHOpPUTETHBIX OTPACISIX SKOHOMU-
ku. K Hum otHOCATCH:

— CENbCKOE XO3SMCTBO, BKIOYAs MPOU3BOI-
CTBO CENbCKOXO3AMCTBEHHOW MPOAYKIUU B Iie-
75X o0ecrieueHusl UMIIOPTO3aMEIIeHUS U Pa3BU-
THUS1 HECBIPEBOTO KCIIOPTA;

— o0OpabarbIBaroIIee MPOU3BOJICTBO;

— MPOU3BOJICTBO U PACIpeNIEICHHUE IIEKTPOI-
HEepruu, ra3a u BOJbl;

— CTPOUTENBCTBO;

— TPAHCIIOPT U CBsI3b;

— TypHU3M;

— 3JIpaBOOXPAHEHUE;

— cOop, 00paboTKa U YTUITU3AIUS OTXO/IOB;

— CKJIAIMPOBaHHUE U XpPaHEHHUE;

— 00IIecTBEeHHOE MUTaHKE (32 UCKITFOUEHUEM
peCcTOpaHoB);

— OBITOBBIC YCITYTH;

— BBICOKOTEXHOJIOTUYHBIE OTpaciii, B KOTO-
PBIX pEaln3ylOTCs NPUOPUTETHBIE HaIlpaBile-
HUS Pa3BUTHS HAYKH, TEXHOJOTUN U TEXHUKHU B
Poccuiickoit @enepanuu.

[Ipoananusupyem OTpacieByl0 CTPYKTYpY
CyObEKTOB Majioro M CpeAaHero Ou3Heca, KOTO-
PBIM OBLIH MPEAOCTABICHBI TAPAaHTHH U IOPYYH-
tesnbeTBa Kopnopauun MCII (Tabm. 2).

W3 nanspix Tabm. 2 ciexyer, 4To HauOOIb-
1iee KOJIM4eCTBO U 00bEM TrapaHTUN U NOpYyYH-
tenbcTB Kopropanuu MCII B 2017 1. 661510 nipe-
JIOCTABJICHO MPEANPUSATHSIM MaJIOTO U CPETHETO
ousHeca mpomeinuieHHOCTH (48,6% 1 40,6%)
U cenbckoro xossiicta (27,8% u 37,6%). B
CpPEIHEM pa3Mep rapaHTHH [yl IPOMBIILITIEHHBIX
MCII coctaBun 22,1 MIH p., A7 CEIBCKOXO35M-
CTBEHHBIX — 35,8 MJIH p.

Opnako cnemxyeT otMeTuThb, 9to 0,9 % momy-
yaresen rapanTuitHod noanepxku Kopnoparuu
MCII 3aHATHI B CETMEHTE apeH]Ibl U YIIPABICHUS
HEBMKUMOCTBIO, 0,6% — ONTOBOM U PO3ZHUYHOU
TOPTrOBJIM. YKa3aHHbIE CEIMEHTHI HE OTHOCSTCS
K MPUOPUTETHBIM OTpACisM DPa3BUTHUS MaJlOro
U CpelHEero npeanpuHumarenbcTa. llpu 3tom
CpeaHul pa3Mep TapaHTUHHON MONAEPKKU IJIst
YKa3aHHBIX OTPACIEBBIX CETMEHTOB COCTaBUJI
59,8 u 37,6 MJIH p. COOTBETCTBEHHO.

B nacrosiiiee Bpems B Peectpe nonyuarenen
¢unancooit noanepxkku Kopmnopamun MCII
(B OTKpBITOM JIOCTYIIE) IIPEICTABIEHbI CIEIYIO-
mye nanabie: HaumeHoBanne, MHH, kareropus
cyonrekra MCII, HO He ykazaHa oTpaciieBas pu-
HajuiesxxHoctb (OKBO/) [9].

HccnenyeM CTpyKTypy rapaHTUidl U MOpPY4YH-
tenbeTB Kopnopauun MCII o cpokam (ta6. 3).

Tabnuya 2

OtpacneBas cTpykrypa cyobektoB MCII, momy4uBImI#MX rapaHTHH
u nopyuntensctBa Kopnopamuu MCII B 2017 1. [3]

Ne OTpacieBble CETMEHTHI O6wem rapantuii u Kosn-Bo rapanTuii u
n/n MOPYYUTEILCTB, IOpYy4YUTEIILCTB
MIJIH P.
1 [IpombIIIEHHOE TPOU3BOJACTBO 35217,20 1 593
2 | Cennckoe XO3SUCTBO U CeNbXo3mepepadboTka 32 654,33 911
3 | Yenyru npennpuatysM 1 HaCeJIEHUIO 6 121,02 330
4 | CTpouTenbCTBO U PEMOHT 5727,34 237
5 | IlepeBO3KH U JIOTUCTHUKA 4 457,03 155
0 |Apenna umyriecTBa u ynpaBieHue 1 794,91 30
HEJBUKHUMOCTBIO
7 Toprosiig ontoBas U PO3HUYHAS 752,32 20
Bcero | 86 724,15 3276
3 (51) 2018 67
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Tabnuya 3

KonnuecTBo 1 06beMbl rapanTHii u nopyuntenscTB Koprnoparmu
MCII o cpokam kpenuroBanus B 2017 . [3]

Ne Cpoku rapaHTHil 1 OPYIUTEIHCTB OO0bem rapantuii 1 | Kon-Bo rapanruii n
/o MOPYYUTENBCTB, MITH MOPYYHTENBCTB
pyOneit
1 Menee 1 rona 15 798,77 991
2 Ot 1 rona no 3 ner 45 897.94 1 844
3 Ot 3 1o 5 ner 17 035.43 411
4 bonee 5 ner 7 992,01 30
Bcero | 86 724,15 3276

[To nanHpIM Tabn. 3 KONMUYECTBO rapaHTHH U
nopyuutenscts Kopnopanuun MCII no kpenu-
TaMm €O CpokoM OT | roma A0 3 JIET COCTaBISIET
56,3%, menee 1 roma — 30,3%, ot 3 mo 5 jer —
12,5 %, 6onee 5 met — 0,9%.

Ecnu paccMarpuBarh rapaHTum M IOpYYH-
TesibeTBa Kopropanuu oTHOCUTENBHO 00BEMOB,
TO YIEJIbHBII BEC HA KPEIUTHI CO CPOKOM: MEHEE
1 roma — 18,2% (cpenHuii pa3mep rapanTi / mo-
pyuutenscTBa 15,9 MutH p.); ot 1 roma go 3 met —
52,9% (24,9 mauH p.), o1 3 10 5 met— 19,6% (41,4
MJH p.), 6omee 5 net — 9,2% (266 muH p.). Takum
o0pa3om, Hanbosee BOcTpeOOBaHbl Yy CyObEKTOB
MCII rapanTiy ¥ NOPYYUTEIBCTBA CO CPOKOM OT
1 o 3 ner.

Heobxoammo mog4epkHyTh, 9YTO OIUH CyObh-
ekt MCII B coorBeTcTBUU ¢ [IporpamMmmoi 1brot-
HOT'O KPEIUTOBAHUS MOXKET IOJYYUTh HECKOJIb-
KO TapaHTHH U MOPYYUTENbCTB, OTPAHUYEHHBIX
oobemoM B 4 muipa p. [8]. B 2017 r. rapantuu u
nopyuutenbcrsa Kopnopanuun MCII nomyunnu
1022 cyObekra Majloro U CpeHero NpeArnpuHu-
MatenbeTBa (724 ManblX U MUKpPONPEANPATUH,
298 cpennux mnpennpusatruii: 70,8% u 29,2%
COOTBETCTBeHHO), uT0 cocrtaBimser 0,017% ot
obmero koinuuecTBa cyorektoB MCII Ha Haua-
10 2018 1. (paccunTaHO aBTOPOM IO JAHHBIM
O®OHC [5]). CnenoBaTenbHO, UCXOAS U3 JIAHHBIX
Tabn. 3, B CpeHEM Ha OIHOTO mojydvarens (u-
HancoBor momnepxkku Kopropamuun MCII, mo
HaIllUM pacyeTaMm, NPHUXOIUIOCH 3,2 rapanTuu /
IIOPYYUTENBCTBA.

MCII baukom B pamkax [Iporpammsl cTumy-
JUPOBAHUS KPEIUTOBAHUSA CyObEKTOB Majioro M
CPEHET0 MPEANPUHUMATEILCTBA Pa3pabOTaHbI
KpeAUTHbIE NpOAyKThl ansi cyOobexkTtoB MCII,
OCYHIECTBIIIIOIIUX JKOHOMHYECKYIO JIEATEIb-
HOCTb B NPUOPUTETHBIX OTPACIIAX HKOHOMMKHU.

Kpenutasie norosopa misi cyonekroB MCII Ha
WHBECTUIIMOHHBIE IEJIM 3aKII0YAIOTCS Ha CPOK
no 7 mer mo crtaBke 9,1% s cpenHux mpen-
npusitiid 1 10,1% — U1 ManbIX U MUKpOIIpen-
npusituii. Ha momonHeHne 000pOTHBIX CPEACTB
Ha CpoK 210 3 yieT 1o craBke 9,6% i cpenHux
npeanpuatuii u 10,6% 1T MUKPO- B MaJbIX
npeanpuatuid. Takum oOpazom, cTaBka Mo Kpe-
TUTaM JUIsl CPeIHUX TPEINpUATHN HIDKE, YeM
JUISL MaJIbIX U MUKPOTIPEAIPUSITHIA.

Kpome storo MCII 6ank npemaraer ocoobie
KPEIUTHBIC MPOITYKTHI JIJIS:

— pe3uaeHToB JlanpHeBOCTOUHOTO (Penepab-
HOTO OKpyra. KpeauTsl: Ha HWHBECTUIIMOHHBIE
e (Ha cpok 110 7 net mo craBke 8,9% u 9,9%
TO/IOBBIX ), HA 0OOPOTHBIE 1NN (Ha CPOK 70 3 JIeT
o craBke 9,6% u 10,6% rogoBeIx);

— IPEANPUATHNA CEIbCKOXO3SIIMCTBEHHON KO-
onepanuu. KpeautoBanue npeaocTaBisieTcsi Ha
WHBECTUIIMOHHBIC 11€JM (HA CPOK 70 7 JET 1O
craBke 8,9% 1 9,9% To0BbIX) U Ha MOMOJTHECHUE
000pOTHBIX CpelCTB (Ha Cpok 10 1 rona mo cras-
ke 9,6% u 10,6% roaoBbIX);

— KEHCKOTO0  MPeANpPUHUMATEIbCTBA.
KpenuTtHbie npoayKThl mpeaycMaTpUBaioOT Ipe-
JIocTaBiieHne (PMHAHCHUPOBAHUS HA MHBECTHUIIU-
OHHBIE 11e7U (Ha cpok 10 3 net mo ctaBke 10,6%
TOZIOBBIX) M HA TTOTIOJTHEHUE 0OOPOTHBIX CPEACTB
(1a cpok 1o 1 rona o craBke 10,6% rogoBbIX);

— cyobexktoB  MCII  MoHOropozos.
WNuBecTuinoHHbIE KpEeAUThl (HAa CPOK A0 7 JeT
no craBke 8,9% u 9,9% ronoBeix), Ha TOMOJ-
HEHHEe 00OPOTHBIX CPEACTB (Ha CPOK A0 3 JIET 1O
craBke 9,6% u 10,6% ronoBsIx) [2, 4, 7].

Bo Bcex paccMOTpeHHBIX KpPEOUTHBIX MPO-
nykrax MCII banka cTtaBku mo Kpeauram Juist
MajblX ¥ MHUKPOIPEANPUATHIA BBIIIE, YeM JIs
CPEIHUX IIPEANPUATHH.
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B pamkax npsimoro kpenurtosanus B 2017 r.
MCII bankom Bblaano 29,1 mipa p. KpeauToB
cyosexram MCII, B Tom umcie:
13,4 w™iapn p. (46%)
HPENPUATHIM;

— 15,7 mapg p. (54%) manbiM npeanpUsITHIM
U MUKPOTIPEANIPUATHM [7] .

Hpyrum HanpasineHueM aesrenbHoctd MCII
banka siBisieTcs npsimasi rapaHTUMHAS TIOLAECPK-
ka cyobekToB MCII, mpuHMMAOIIKX y4YacTHE B
TeHaepax Ha roc3akynku. B 2017 r. bankom BbI-
naHo 1287 nmpsiMbIx rapanTuii B pamkax 223-03
u 44-@3 Ha oburyro cymmy 7,04 mapn p., B TOM
qHCIIe:

— 1,91 mupa p. (27%) cyObekTam CpeaHero
MpeIIPUHUMATENIbCTBA;

— 5,13 mapxa p. (73%) ManeiM, MHKpoOTIpe-
npustusm u UIT [7] .

PaccmoTrpuM 3¢ (eKkTUBHOCTE NEATENTBHOCTH
MCII banka B 2017 . (Tabm. 4). I3 nanHbIX TabII.
4 cnenyet, uTo OAHKOM JOCTUTHYTHI IUIAHOBBIE
MoKa3areny, a Mo 00beMaM BBIJAHHBIX TapaHTUI
U TWHAMHKe KpenuToBanus cyorexToB MCII me-
peBbinonHensl Ha 107 u 113%.

CpeIHUM

Hecmortps Ha pazHooOpa3ue KpeauTHBIX MPo-
JTYKTOB M BBITIOJTHEHHE IJIAHOBBIX TMOKa3aremneit
nestrensHOocTH MCII Banka B 2017 1., ero gons
Ha POCCHIICKOM PBIHKE KPETUTOBAHHUS CYOBEKTOB
MaJoro M CpeIHEr0 OM3Heca COCTaBIIIET BCETO
1,32%, 6omee Toro, mo cpaBHenuto ¢ 2015 1. co-
kparuiack Ha 0,44% (talm. 5).

[IpoBenem aHamM3 CTPYKTYypbl MaJIOTO H
CpPEeIHero mpeanpuHuMarelbcTBa PO mo xomu-
YEeCTBY, CPEIHECIIMCOUYHON YUCIEHHOCTH padoT-
HUKOB, BBIPYUYKE OT peasin3aiuu U 00beMaM WH-
BECTHIIMM B OCHOBHOH KaIMTall. DTO ITO3BOJIUT
OIICHUTH JICUCTBYIOIINNA MEXaHU3M (PUHAHCOBOM
noaaepxkku MCII, ero opueHTauoo Ha JOCTHU-
JKEHUE IIeJIeBBIX HHIUKAaTOpoB CTpareruu pa3Bu-
Tt MCII B P® o 2030 .

[To nanueim Poccratra Ha 1 suBapsa 2017 r,
koimuecTBO cyobrekroB MCII (puc. 2) cocras-
a0 5,3 MIIH €1., U3 KOTOPbIX 2,8 MJIH — I0pH-
muaeckue una u 2,5 mua UIT (52,5% u 47,5%
COOTBETCTBEHHO). B ToM uncie 49,1% — muxpo-
npeanpusitus, 3,7% — mansie, 2,5% — cpennue
npennpusarus, 47,5% — UII. To ects Ha cpeanue

Tabnuya 4
OcHoBHble nokazatenu aesreabHoctd MCII banka B 2017 1. [2]
o il -
Ny e YpensHei | I_I|;-_1|'-_:-.;: DaKM4ecxoe. %
Ui 4 Bec,%| | suavesme |  sHavesue DAHEHHRA
a2 | 3 | 4 | 6=5/4
Ortpacneesie NOKasaTeny
1 OfweM NpAMOR KpeaWTHOH noa- 25% 29,00 2911 100%
nepxxu oySwextos MCN (exgaqun)
2 O6beM BRQAHHEX FAPaHTHR 20% 10,81 1,56 107%
B pamkax HIC, 223-d3 n 44-03
[OMpeKTHEHLIE NOKA3aTend
3 [OnHamka KpegHToaaHusa 15% 431 487 13%
cySeexros MCIN
DHHAHCOBO-3KOHOMMYECKHE NOKAZaTenH
4 Kauacrao kpegurHoro noprdens 15% 1710 17,07 100%
no Mporpamse dwHancosoi nog-
acpwxu MCT v Be3aHHbIM rapax-
™MAM B pamkax HIC, 223-23 1 44-03
s ObecneveHue GesySuIToMHOCTH 15% 1 1 100%
OEATENLHOCTH
6 Makcumanereit npupoct NPL 10% 4,90 178 164%
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Tabnuya 5

Hons MCII banka Ha pbIHKE
kpeautoBanusi MCh PO [2]

2015~ 2016 2017

1,76% 1,48% 1,32%

NPEANPUATHS TPUXOAUIOCH Bcero 2,5% ot 00-
uiero konudecTna cyobexToB MCII.

B cexrope MCII P® B 2016 1. O6b110 3aHATO
17,4 maH yen. (6e3 BHENTHUX COBMECTHUTENICH)
i 24,0% oT o011el YMCIEHHOCTH 3aHATOrO Ha-
cenenus PO (puc. 3). YnenbHbIi Bec paOOTHUKOB
Mukponpeanpusatuii B cekrope MCII — 28,8%,
Maiblx npeanpustaii — 29,0%, UIT — 32,8%,
cpenHux npeanpusituii — 9,7%.

O6bem BeIpyuku cyorexkToB MCII ot peanu-
3aruu ToBapoB (padort, yeayr) (6e3 HIAC u akiu-
30B) B 2016 1. (puc. 4) cocraBui 58,8 TpiH p., B
TOM YHCJIE Ha JIOJIF0 MUKPOTIPEANPUATHN TPUXO-
nunock — 34,2%, maneix npennpustuit — 31,8%,
cpennux — 12,9 %, UIT - 21,1%.

NuBectummm B ocHoBHOM KarmTan B 2016 1.
B cekrope MCII (puc. 5) cocraBwm 1,2 TpiH.
p., B ToM umucie 32,5% — MUKpOnpeanpusTus,
34,3% — mansle npeanpustus, 32,7% — cpenHue
npennpusitus. Ha 1 Mukponpennpusitue B cpea-
HeM npuxoauiock 0,15 MIH p. UHBECTUIUH B

2597,6

172,9
| (|

Mangie

IOpnmi4eckie miua

OCHOBHOM KamuTaji, Ha Majoe — 2,38 MJIH p., a
Ha cpeanee — 29,4 MiH p. (paccyuTaHO aBTOPOM
no [10]).

Bonpiryro 4acTe WHBECTHIIMH B OCHOBHOWU
KaImuTaJl CPer MajbiX (BKJIFOUasi MUKPO-) Tpe/I-
MPUSITHI OCYIIECTBISIOT NPEANpPUATHS, 3aHUMA-
IOIIUECS CTPOUTEIHCTBOM (0K0I0 30% OT 001IMX
WHBECTULUN MaJbIX MPEAIPUATUNA B OCHOBHOM
KaluTal), OonepanusiMi C HEIBIXKHUMBIM HMY-
ecTBoM (0KoJio 24%) U CEeTBCKUM XO3SHCTBOM
(oxkomo 15%). Cpenu cpenHux MpenrpUsITHIA
OOJNBIIYI0 YacTh MHBECTHUIIMI B OCHOBHOM Karu-
Taj OCYUIECTBISIOT MPEANPUATHS, 3aHUMAIOIIH-
ecsl omepalusIMU ¢ HEABMKMMBIM UMYIIIECTBOM
(25%), cenpckuM xo3stiicTBOM (23%) 1 0Opada-
ThIBAOIUMHU npou3BoacTBamu (20%) [4].

Takum oOpa3zom, A0S MaJIbIX B MUKPOIIPEI-
OPUSTUIA TPEBBIIIAECT IO CPEAHUX MPEeANpH-
ATHHA 1O KoJndecTBy cyobektoB MCII, uncnen-
HOCTH PaOOTHUKOB, BBIPYYKE OT pear3alluu.
Cpennuii pa3mMep MHBECTULIMM B OCHOBHOM Kamu-
Tal CpeAHux npeanpustuii B 196 pas Gombiue,
YeM y MUKponpeanpustuil, B 12,4 paza — uem y
MaJIbIX MPEANPUATHI.

B 2017 r. oObemM (DUHAHCOBOW MOANECPKKH
HanmonaneHo#t rapantuiinoii cucrembl (HI'C)
cyobekram MCII coctaBun 209,3 mipa, uto Ha
35,7% 6onbme, yvem B 2016 . lonst KpenuTos,
00eCITeYeHHBIX TAPaHTHSIMHU U TIOPYYUTEIHCTBA-
mu yuactHukoB HI'C, B 06111eM 00bEME KPeIuTOB
cektopa MCII yBenuuunace 3a paccMmarpuBae-
MbIl niepuoA B 2 paza: ¢ 1,7 % B 2015 . no 3,4%
B 2017 r. YkazaHHast TMHAMUKA CBUJIETEILCTBYET

2523,6

13,3

Cpennue

HunusiayansHele
MPeanmpHHHMATENH

Puc. 2. KomnuectBo cyosexktoB MCII B 2016 1., ThIC. . [10]
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5676,6
5005,7 5050,2
I I ]
Mitgpo Mansie Cpenune
FOpua4eckue nuua HuauenayansHee

MPeAMPHHIIMATETIT

Puc. 3. CpeqHecniicodHast YUCICHHOCTh PAOOTHHKOB, 3aHATHIX y cyObekToB MCII, B 2016 1., ThIC. uen. [10]

Cpennue

TOpunm4eckue nHIa HuansuayanbHble
NpeanpHHHMAaTENH

Puc. 4. O6bem Beipyuku cyobektoB MCII ot peanuzanuu ToBapoB (pabdot, yciuyr) B 2016 r., Tpna p. [10 ].

411.6
390.1 I 391.5
Marsle Cpensune
IOpuamndeckue THIA

Puc. 5. O0bem nHBecTUIMI B 0CHOBHOH Kanutai cyobekToB MCII B 2016 1., muipa p. [10]
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o BocTpeboBanHocTH B cekrope MCII mexanus-
Ma KpEJUTOBAHUS C IPUMEHEHUEM IapaHTUHHON
moJAep kKU (TadI. 6).

OnHako 00bEeMBI TapaHTHI U TOPYYUTENHCTB,
Ha Hall B3MJISAI, HeJOoCTaToYHbI (Bcero 3,4% oT
00bEMOB pPBIHKA KPEIUTOBAHUSI MaJOro U Cpel-
Hero OusHeca B PD) u He OKa3pIBalOT 3HAYU-
TENBHOIO BIIMSHUS Ha IOBBIIIEHUE JOCTYIHO-
CTH KPEAUTHBIX pecypcoB st cyobekro MCII.
96,6% 006neMoB kpeauToBaHus cyorekroB MCII
B 2017 1. mpeocTaBiieHbl KOMMEPYECKUMH OaH-
KaMU 1 OaHKaMH C TOCYyAapCTBEHHBIM Y4acTHEM,
YTO OTPA)KAETCS Ha CPEIHEB3BEILICHHBIX CTaBKaxX
(puc. 6).

CraBka 1o kpeauram cBbllle | roga Ha je-
kabpb 2017 1. cocraBuna 10,9% (—3,3% mo cpas-
HeHuto ¢ sHBapeM 2017 r.), 4TO B LI€JOM COIIO-

CTaBHMO CO cTaBKaMH 110 [IporpamMme JbroTHOTO
kpeauToBanus. CraBka mo kpeautram Ao 1 roga
Ha koHen 2017 1. paBusuiachk 12,4% (—2,4% no
CpPaBHEHHUIO C HavaJioM roja), yro Ha 1,6—1,8 %
BBIIIIE CTAaBOK 10 [IporpamMme JbrOTHOTO Kpeau-
toBanusi Kopnoparmu MCII.

OpnHako cieyeT OTMETUTh, YTO CPEIHEB3BE-
IIEHHBIE CTABKH IO KpPEOUTaM JUIsl KPYIHBIX
npeanpuatuid B 2017 . ObUIM HUXKE, YeM IS
cyonexroB MCII (Tabin.7, 8):

— o kpeaurtam Jio 1 roma — Ha 1,51% (sHBaph
2017 r.), a 2,67% (nexadbpp 2017 1.);

— 1o kpenutam 6onee 1 rona —Ha 1,37% (sn-
Bapp 2017 1), Ha 1,51% (nexabps 2017 1.).

[IpoBenenHoe uccnenoBanue mexanusma (hu-
HaHCOBO-KPEIUTHON TOJIACPKKH CYOBEKTOB Ma-

Tabnuya 6

O06beM KkpenuToB, npenocraBieHHbIXx cyobekTam MCII, B Tom uucie
00ecCIevyeHHbIX TapaHTUSIMH U TOPYYUTEIHCTBAMH YYaCTHUKOB HAllMOHAJIBHOMN
rapaaTuitHoi cuctemsl B 2015-2017 rr. (paccuntano aBropom 1o [6, 7])

Ton O0BbeM KPEIUTOB, O0beM KpeauTOB, MPEI0CTABICHHBIX Hoinst kpenuToB, npeaocTas-
MIPEIOCTaBIECHHBIX cyorextaM MCII u ob6ecrieueHHBIX neHHbIx cyopexram MCII u
cyorextam MCII B rapaHTHAMH U IOPYYUTEITHCTBAMHA o0ecrneueHHBIX TapaHTHSIMH U

pyOIsIX, TPIH p. yaactHukoB HI'C, mupp p. MOPYYUTEIHLCTBAMY YYaCTHUKOB
HI'C, %
2015 5500,0 93,0 1,7
2016 5300,0 154,1 2.9
2017 6100,0 209,3 34

ane'l7  des'l7 wmap'l?  anpOd

wmand

- [lo 1 ropa, % rofoewx
=+ Ceuiwe 1 roaa, % roaossix

WioHD wind aerd

cent'17 oxt’l7 woaB'17 mex'l7

- Knioueean craeka baHka Poccum, AeiCTEYIOLLAR HA HAYANO MECALA

Puc. 6. I[I/IHaMI/IKa KJIFOUEBOU CTaBKU U CPCAHCB3BCUICHHBIX CTABOK IO KPEAUTAM B pY6J'I${X IS CY6’LCKTOB
MCIT 52017 &, [1, 6]
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Tabnuya 7
CpenHeB3BeIICHHBIE CTaBKH 10 KpeautaM (B pyomsix) no 1 rona ans
cyonexroB MCII u npyrux ropuanyeckux jui B 2017 1. [1]
Kareropus 01.17(02.17 103.17 [04.17 [05.17]06.17 | 07.17 [08.17 [ 09.17 | 10.17 | 11.17 | 12.17
3aeMIIHAKa
Hpyrue top. mmna 11,73 | 11,65 | 11,57 | 11,19 (10,93 10,83 | 10,67 | 10,63 | 10,11 ]9,99 9,88 |9,73
Cy6bextsr MCIT
14,77 | 14,04 | 14,15 | 13,87 [ 14,09 ] 13,67 | 13,60 | 13,72 | 13,38 | 13,30 | 12,79 | 12,40
Tabnuya 8
CpenHeB3BelLICHHBIE CTaBKH 110 KpeauTaM (B pyoisix) 6osee 1 roxa amns
cyobextoB MCII u npyrux ropuandeckux jun B 2017 1. [1]
Kareropus 01.17102.17 | 03.17 | 04.17 | 05.17 [ 06.17 [07.17 | 08.17 [ 09.17 | 10.17 | 11.17 | 12.17
3acMIIMKa
Hpyrue rop. ouua | 12,78 | 12,45 11,73 | 11,91 | 11,36 | 10,74 | 10,64 | 10,53 | 10,64 | 10,29 | 9,94 | 9,34
Cy6bextsr MCIIT 14,151 13,78 | 13,18 | 13,36 | 13,00 ] 13,12 | 13,10 | 12,61 | 12,03 | 12,15 | 11,10 | 10,85

JIOTO W CPEIHEro INpeAlpUHUMAarenscTsa B PO
MO3BOJIWIIO CPOPMYTUPOBATH APTYMEHTHPOBAH-
HbI€ BBIBOJABI U pa3paboTaTh PEKOMEHJAIUH 10
€ro ONTHUMU3ALINH.

Jlonst rocymapcTBeHHOUM (puHaHCOBOM MOM-
JepKKu Ha peiHKe KpeautoBanuss MCII B Buae
NPSIMBIX KPEAUTOB, TapaHTUI U MOPYUUTEIHCTB
Kopmnoparuu MCII u MCII banka He3HauUTEb-
Ha (B 2017 1. 3,4%), 9TO HETaTUBHO CKa3bIBACTCS
Ha CpPEIHEB3BEIICHHBIX CTAaBKaxX JAHHOIO Cer-
MEHTa phIHKA (BBIIIE, YeM JUIS APYTUX 3a€MIIU-
KOB). YuuThIBass aMOuIno3Hbie nenu Crpareruu
pazButusi MCII B PO go 2030 r. [11], nmpeana-
racM yBenu4uTh (puHaHcupoBaHue [IporpaMmer
aerotHoro kpemutoBanuss MCII no 7-10% ot
0o0beMoB pbiHKa kpeauroBanuss MCB. Orto mo-
3BOJIUT YCHJINTh KOHKYPEHIIUIO HAa PhIHKE KpeIu-
toBanusg MCII u, kak cnenctsue, Oyzner crnocoo-
CTBOBAaTh CHUKEHUIO CPEAHEB3BEIIEHHBIX CTABOK
0 KpeauTaMm JIJIsl MaJIoTo U CPEeTHEro Ou3Heca.

AHanu3 CTPYKTYpBl TonmydaTeneil (uHaH-
coBoii moanepxkku Kopropanuun MCIT u MCII
banka mo xareropusim cyonrekroB MCII (mukpo-,
Majble W CpeOHUE NPEANpPUATHSI) CBUACTEIb-
CTBYET O €€ HecoOoTBeTcTBUM cTpykrype MCII
10 TAKUM KPUTEPUSIM, KaK KOJIMYECTBO, CpPEIHE-
CIIUCOYHAS] YHCICHHOCTh Pa0OTHUKOB, BBIPYY-
Ka oT peanusauuu. Hampumep, monst cpenHux
npennpustuii B crpykrype MCII cocrasiser:
M0 KOJIMYECTBY CyOBeKTOB — 2,5%, YnCIEHHO-
CTH 3aHATBIX — 9,7%, BBIpyUKE OT peaau3aluu

— 12,9%. Ilpu sToM n07As CpelHUX MpPEANpHU-
ATuil-nonyyarened  (UHAHCOBOM MOAJIEPKKHU
Kopnoparuu MCII cocraBnsier 29,2%, MCII
banka — 46%. Tak kak yka3aHHbIE MOKa3aTeIn
ABJISIIOTCSA LIeJIeBBIMU MHAMKaTopamu Ctpareruu
pazsutust MCIIT P® 1o 2030 . [11]? mpennaraem
YCTaHOBUTbH KBOTHI (PMHAHCOBOM MOJACPKKH [
MHUKpPO-, MaJIbIX U CPEAHUX MPEANPUATHIA, UC-
X0l U3 YJIEIbHOIO BECAa YKa3aHHbBIX KaTeropui
MCII (110 BbIpyuYKe OT pean3alliy WU CpeHe-
CIIUCOYHOM YHCIEHHOCTU paOOTHUKOB) B IPEbI-
JyILLIEM TOTY.

IIporpamMmma  JIBIOTHOTO  CTHUMYJIMPOBAHUSA
OpPUEHTHPOBaHA B NEPBYIO OYEpEIb Ha pa3Bu-
THE MPUOPUTETHBIX OoTpaciieid B cexktope MCIL.
Opnako, cienyetr oTMeTuTh, yto 0,9 % nomnyya-
TeJIeH TapaHTUWHOM mnoxuep:xkku Kopropamuun
MCII B 2017 r. ObuIH 3aHITHI B CETMEHTE apeH-
bl W yHpaBieHUs HeABUxHUMocThlo, 0,6% —
ONTOBOM M PO3HUYHON TOPIOBIIM. YKa3aHHbIE
CErMEHTBhl HE OTHOCATCS K NMPUOPUTETHBIM OT-
paciiiM pa3BUTHS MaJloTO M CPENHEro Ipel-
npuHuMarenscTBa. [Ipu aTom cpennuii pasmep
rapantuiiHod noanepxkku aias1 MCII toprosau
U apeHnHoro OwsHeca cocrtaBuia 59,8 u 37,6
MJIH P. COOTBETCTBEHHO, YTO IMPEBBILIAECT CPE.-
HUM pasMep TrapaHTHUl y NTPOMBIIIJIEHHBIX |
CEIIbCKOXO3SUCTBEHHBIX — mpeanpusatuii (22,1
u 35,8 muH p.). MBI npeanaraeM yCUJIUTh KOH-
Tposb IIpaBurensctBa PO 3a 1ieneBbIM UCIONb-
30BaHHEM OIOKETHBIX cpeacTB Koprnopanumeit
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MCII npu peanuzanuu IIporpaMMbl J1bIOTHOTO
kpeautoBanust MCII.

B nacrosimiee Bpems B Peectpe nomyuareneit
¢unancosoit mnomaepxku Kopropanuu MCII
MIPEACTABICHBl CIEAYIOIIME JAaHHbIC: HauMe-
noBanue, WMHH, xkareropusi cyowexkra MCII,
HO HE yKa3aHa oOTpaciieBas IPHUHAJIEKHOCTb
(OKB3/I). D10 HE MO3BOISET HUCCIEIOBATEISIM
aHaJM3UPOBATh OTPACIEBOM AaCMEKT CyObEKTOB
MCII — nonyyareneil prUHAHCOBOH MOJIEPHKKH.

B coorBercTtBUM ¢ IIporpamMmoil JbroTHOTO
kpenuToBaHusl oguH cyobekt MCII moxeT mo-
JYyYUTh HECKOJIBKO TapaHTHM U MOPYUYUTEIHCTB
B TEUYEHUE TIo0Jla, OrPaHUYEHHBIX OOBEMOM B
4 mapn p. [8]. Mel cuutaeM, 4To HEOOXOIUMO
YCTaHOBHTH OTPAaHUYCHHUE HA OTy4YCHNE (PHHAH-
COBOH MOJJIEP’KKH B TEUEHUE OTUETHOTO rojia: Ha
onHoro cyowekra MCII npenocrasmsieTcss ogHa
rapanTus (MOPyYUTENbCTBO, JIBTOTHBIN KPEAUT).
OTO MO3BOJUT B Oosee yeM 3 pa3a pacuIMpUTh
KOJIMYECTBO IOJIy4arejed NOANEPKKU P JeH-
CTBYIOIIUX 00beMax (pUHAHCHPOBAHUSI.

KpenutoBanme  cyosexktoB ~ MCII  mo
[IporpaMmMe JbrOTHOTO KPEIUTOBAHHUS OCYIIECT-
Bisiercss MCII GankoM M yIOJIHOMOYEHHBIMHU
OaHKaMH 110 cTaBKam: 9,6% — 11l CPETHUX MPe/I-
npustiid, 10,6% — nus MUKpoO- U MajbIX Ipend-
npuaTui. Ha Ham B3misig, 3TO CTaBUT B 3KOHO-
MUYECKH HEBBITO/IHBIE YCIIOBUS MUKPO- U MaJlble
npennpustus. Kpome toro, cpennue mnpeanpu-
aTus 00manaroT Oonblne (GUHAHCOBOW yCTOM-
YUBOCTBIO, HMHBECTULHMOHHON AaKTUBHOCTHIO.
[IpennaraeM a1t MUKpO- U MaJbIX NPEAIPUATHI
IIPUMEHSTh NOHWKEHHbIE cTaBKU (Ha 1-2% 1o
CPaBHEHMIO CO CTaBKaMU 110 KpeauTaM JUisl Cpel-
HUX KOMIIAHUH ), 4TO OyJIeT ClIOCOOCTBOBATh YCHU-
JIEHUIO KOHKYPEHTOCIIOCOOHOCTH 3TOrO CEerMeH-
ta MCII Ha BHYTpEHHEM U BHEIIHEM PBHIHKAX.
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